
Nippon 
Life largest 
life insurer 
in Japan by 
revenues 

Entered India as 
JV partner of 
Reliance Life, 
hiked stake to 
49% in 2015

Bought 75% in 
Reliance AMC in 2019

No significant banking partner 
for life insurance biz
Deal to also 
help cross-
sell MFs, 
access large 
corporate 
treasuries
IndusInd bancassurance
partner for Reliance General

Policy Planner

Arijit.Barman@timesgroup.com

Mumbai: Nippon Life, Japan’s
largest life insurer by revenue,

has begun discussions with the
Hinduja family-backed Indu-
sInd Bank to explore a strate-

gic investment in the private len-
der, which is battling bad loans
and a potential ratings downgra-
de, people in the know said.

Buying into a bank will help
Nippon get a much-needed ban-

cassurance partner for distribu-
ting its insurance products and
secure big corporate treasury
money for its asset management
business in India, these people
said. An investment from a fore-
ign player with deep pocket will
also solve the bank’s capital is-
sue for now.

Mails to Nippon Life and Indu-
sInd sent Monday morning did not
elicit a response till press time. 

The private lender, whose stock
had crashed 69% between March
and early April, had mandated
Morgan Stanley and Citi to raise
$500-750 million “confidence capi-
tal” from private investors, ET re-
ported on April 3. 

The Hinduja family had also as-
ked the Reserve Bank of India for
permission to increase their stake
to 26% from the mandated 15%, ci-

ting the recent relaxation granted
to Uday Kotak, promoter of Kotak
Mahindra Bank.

These talks with Nippon are, ho-
wever, preliminary and may or
may not translate into a transac-
tion, people close to the develop-
ment said. 

Deeper Association Expected��9

Nippon Life Eyes IndusInd Bank Stake
LENDER SEEKS FUNDS AS PROFITS COME DOWN, SECTOR UNDER PRESSURE

Talks still preliminary;
MF cross-selling,
bancassurance ties
likely benefits of deal

Modi Bats for Unlocking
Economy, CMs Divided
PM moots gradual easing, says train services to rev
up economy; Maha, Punjab, Bengal want curbs to stay
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70,480: PTI estimate of Covid-19 cases as of 9:10pm
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Why intra-city trucking is tough business 

What is urban India buying amid lockdown

Debt market needs cross-regulatory reforms

PURE
POLITICS

Madhvi Sally & Sutanuka Ghosal

New Delhi | Kolkata: So, who
wants pubs and bars to open? The
urban spending class. Who wants
street food stalls to start selling
snacks again? Urban Indians of all
stripes, presumably. But as much

as urban Indians are missing their
cocktail and snack, it’s India’s
farmers who are desperate for
watering holes and street food
vendors to start business.

Reason? Potato and groundnut
consumption has crashed because
bars, pubs and restaurants are shut
—french fries and peanuts, standard

munchies with drinks, and ubiquito-
us street snacks alu tikki and sam-
osas, are not being sold, and prices of
their ingredients are falling. This is
affecting some categories of cooking
oil and sugar as well.

Potato prices have plunged up to
12% in the past month. And although
peanut output was lower than usual,

In Lockdown, Chips are Down for Potato Farmers
With pubs and eateries shut, potato & peanuts— ingredients in popular snacks — hit by low prices, demand slump

Nasscom tasked with
preparing report to
enable govt to draw
up an action plan

ted that close to 50% of the co-
untry’s 4.3 million IT workers
will soon work from home, were
asked to detail the legislative
changes required to facilitate
this significant transition. 

Industry body Nasscom has
been tasked with preparing a de-
tailed report, after which “it
will (go) to relevant ministries
such as department of telecom
and the labour ministry for ac-
tion,” a top government official
told ET.

The industry has also reques-
ted the government to make per-
manent several recent conces-
sions extended until July, inclu-
ding relaxation of telecom regu-
lations that allow back-office
companies to work from home
and move equipment out from
designated special economic zo-
nes to facilitate remote working.

Report by Next Week��6

Surabhi Agarwal, Megha
Mandavia & Priyanka Sangani

New Delhi | Bengaluru | Pune:
India’s information technology
sector is seeking revisions in
the country’s taxation and labo-
ur laws as over half the workfor-
ce in the $191billion industry co-
uld begin to deliver services re-
motely as part of the changes
being wrought by the ongoing
pandemic.

At a meeting with government
officials earlier this month, IT
industry leaders, who estima-

Contentious changes to
labour laws by some states
appear to be setting the stage

for a fight between the government and
Opposition that could reach parlia-
mentary and legal turfs, reports 
CL Manoj. The Parliamentary Standing
Committee on Labour has decided to
summon representatives of states.��2 

Parl Panel to Call States
on Labour Law Changes 

The SC said it can rule on
religious rights without
referring to the facts of a case

while deciding pure questions of law,
especially those related to interpreta-
tion of the Constitution’s provisions,
reports Samanwaya Rautray.��3

SC Says it can Rule on
Religious Rights Too 

Brihanmumbai Municipal
Corporation’s assessment
has found that one reason for

the surge in Covid-19 cases in Mumbai
is that while containment zones have
been sealed, there is no one to ensure
that movement within these zones is
stopped, reports Krishna Thevar.��3

Violations in Containment
Zones Behind Mum Spike

India Inc Getting
Back to Office
Very Cautiously
Ecomm, tech and
consumer majors
among cos restarting
workplaces again

ces in Mangalore, Bengaluru,
Mysore, Thiruvananthapu-
ram, Pune, and Hyderabad
last week with up to 5% of its
workforce. “Our plan for re-
turn to work is in a gradual
manner. Up to 5% will last for
2-4 weeks,” said UB Pravin
Rao, COO at Infosys.

Better Shop Floor Attendance��6

Rica Bhattacharyya, Megha
Mandavia, Prachi Verma &

Ayan Pramanik

Mumbai | New Delhi | Beng-
aluru: Slowly but surely, India
Inc is getting back to its offi-
ces. Some companies have al-
ready started calling back one
third of their staff – the maxi-
mum strength allowed in red
zones. Several others are ta-
king a more calibrated appro-
ach, five per cent or fewer emp-
loyees in offices to begin with.

Flipkart, Panasonic India,
Whirlpool, Infosys, Tata Con-
sultancy Services, Capgemi-
ni, Hindustan Zinc, Power Fi-
nance Corporation, Dalmia
Cement, Dabur, and RPG Gro-
up are among a host of compa-
nies that have put in place
plans to resume office for a sec-
tion of staff over this week
and next.

Everyone is being careful,
aware that an incident of in-
fection can prove costly.

At Flipkart’s corporate office
in Bengaluru, teams that re-
quire office IT infrastructure
to perform optimally will re-
turn to work in a staggered
manner from this week. “We
are taking a calibrated appro-
ach to resuming work at our
office campus in Bengaluru,
in phases,” said Krishna Rag-
havan, chief people officer at
Flipkart.

Infosys opened its workpla-

Nishtha.Saluja
@timesgroup.com

New Delhi: Indian Railways sold
tickets to 54,000 passengers worth
about `̀10 crore within hours of
bookings resuming for passenger
trains that begin operating a limi-
ted schedule today, marking the
phased restart of interstate pub-
lic transport after seven weeks of

lockdown.
“By 9.15 pm, app-

roximately 30,000
PNRs had been ge-
nerated and reser-
vations issued to
more than 54,000
passengers,” the

railway ministry said. A railway
official told ET that sales touched
`̀9.9 crore at around 9 pm Monday.
The booking site run by the Indian
Railway Catering and Tourism
Corp. (IRCTC) delayed reopening
by two hours to 6 pm and crashed
due to the rush for tickets, said peo-
ple who tried to make reservations.

Eight Trains to Start Today ��9

Tickets Worth
`̀10 crore Sold
to 54,000 Rail
Passengers
Berths on some routes
like Howrah-New Delhi
filled up in minutes

IRCTC delayed

bookings by

2 hours as its

site crashed

owing to 

heavy traffic

CHIEF MINISTERS TO SUBMIT BLUEPRINTS BY MAY 15 STAFF STRENGTH BETWEEN 5% AND 33%

Back to Offi ce

Tata Steel, Dalmia Cement
have resumed operations 
in factories with
over 30% workforce

Flipkart, Panasonic, 
RPG Group, Whirlpool, 
Capgemini, Hindustan 
Zinc, PFC among cos 
that have put in place 
plans to resume office in
phased manner over 
this week and next

TCS has less
than 1% of its
employees
currently at India offices

Employee 
safety and 

workplace hygiene
to be prime focus in 
getting back to work

Infosys opened its 
workplaces in some cities 
last week with up to 5% 
staff; will raise it to
40% gradually

M&M has started 
operations at its 

factories with limited no
of workers; to go slow
in opening up office

The stipulation that businesses and factories should reopen
with just 33% staffing is acting as a stumbling block for estab-
lishments. Nishtha Saluja& Kirtika Suneja report. ��7

33% Attendance Cap a Hurdle 
RESTARTING OPERATIONS

Open & Shut Case
STATES DIVIDED ON 
LOCKDOWN & RESUMPTION 
OF ECONOMIC ACTIVITY

WHAT CENTRE WANTS

Resumption of more activities 
barring in containment zones

FULL LOCKDOWN EXTENSION

M’rashtra, Punjab, Telangana, 
West Bengal, Bihar & Tamil Nadu

Cite rising number of cases to 
seek extension till May 31

Telangana, Tamil Nadu and 
Karnataka do not want train/air 
services till May 31

Delhi, Odisha, Gujarat and 
Karnataka seek more relaxations

Want economic activity to be 
started in red zone districts

Only containment areas should 
remain shut

LOCKDOWN WITH 
RELAXATIONS

MeitY has notified a set of data access and knowledge
sharing protocols for the contact tracing app Aarogya Setu
in view of concerns raised around its privacy features. ��8

MeitY Notifies Aarogya Data Rules
ONLY ‘NECESSARY & PROPORTIONATE’ INFO TO BE COLLECTED

Changes in labour 
laws to redefine 
working hours 
and shift timings
Option to choose NPS 
over EPFO since 
employees may work 
for more than one co
A relook at role of 
employer with respect 
to safety and health 
measures at workplace

Change in I-T laws since expenses incurred 
by employers to enable WFH will need to 
be treated as business expenses
Make DoT 
exemptions on 
work from home 
permanent

Improve telecom 
and broadband 
infra in 
residential areas

WHAT INDUSTRY WANTS

IT Seeks Changes 
in Laws as WFH Set 
to Become Norm
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New benchmark yields 
rose as much 5.94%
versus 5.72% Friday

Market expecting about 
`2.5-3 lakh cr in 
open market operations by RBI during the year

Yields Rise Corporate bond 
spreads show 
signs of widening

Vedanta bonds 
changed hands at 
13.13%, much 
higher than 
normal levels

The health ministry and the Indian
Council of Medical Research
(ICMR) will launch a population-

based serological survey in a few districts of
India in an attempt to determine how many
people have become immune to the SARS-
CoV-2 virus, reports Divya Rajagopal.��9

Tests Soon to Gauge
Immunity Levels

Since car dealerships reopened on
May 4, Maruti Suzuki has delivered
more than 1,600 cars and Hyundai

Motor has retailed 608 vehicles. These were
vehicles mostly booked before the lockdown
was announced, report Sharmistha 
Mukherjee & Ketan Thakkar.��4

Dealers Hand Over Cars
Booked Before Lockdown

The world’s top pension
funds such as CDPQ, CPPIB
and Australian Super have

halted their India investments due to
Covid-led market volatility, report
Sachin Dave& Saloni Shukla. ��4

Global Pension Funds
Halt India Investments

The pension regulator is set
to offer firms a three-
month moratorium on

interest and principal payments on
bonds and debentures held by pension
funds, reports Saloni Shukla. ��5

PFRDA Set to Relax
NCD Payment Norms

ANIRBAN BORA

prices have been steady at the whole-
sale market due to steep fall in de-
mand. Hotels, restaurants and bars
normally buy 70% of french fries
sold in the country, but the lockdown
has badly hit sales, said Haresh
Karamchandani, CEO, HyFun
Foods, which makes frozen potato-
based snacks including burger patty
and wedges. Its customers include
Burger King, ITC, Amul, Godrej,
Mother Dairy, BigBazaar and KFC.

“Institutional sales have nosedived
since the lockdown. This has hugely
impacted the demand for potatoes.
Offtake from the cold storages are
down by 50%. Prices too have fallen
by nearly 12% since the second week
of April,” said Arvind Agarwal,
president of Cold Storage Associa-
tion of Uttar Pradesh.

Demand in West Bengal Down 30%��6

Saikat.Das1@timesgroup.com

Mumbai: Funding costs rose
across the board both for the so-
vereign and corporates after
the government announced a
50% increase in its borrowing
plan for the fiscal year, raising
concerns about excessive bond
supply clogging the market.

The benchmark gauge surged
as much as 20 basis points (bps)
on Monday as investors turned
jittery after the central govern-

ment said Friday that it planned
to borrow more money than es-
timated in the February budget.
A basis point is 0.01 percentage
point.

The differential or spread bet-
ween top-rated corporate bonds
and government debt, a baro-
meter for volatility, showed
signs of widening.

Investor Nervousness��6

Funding Costs Climb After Govt
Revises Borrowing Plan Sharply
Market concerned
about excessive
bond supply, awaits
RBI intervention

MANY STATES WANT LOCKDOWN EXTENDED, SEEK FUNDS��2

We have a two-fold challenge — to reduce transmis-
sion rate, and to increase public activities while

adhering to guidelines. And we will have to work towards
achieving both these objectives. —NARENDRA MODI

Aman.Sharma@timesgroup.com

New Delhi: PM Narendra Modi
on Monday impressed upon chief
ministers the need to resume eco-
nomic activities and asked them
to submit individual blueprints
by May 15 on how they plan to deal
with the “gradual easing of the
lockdown” in their states.

He also told them that resump-
tion of train services on select ro-
utes was necessary to “rev up”
economic activity even as he took
note of the reservations expres-
sed by some CMs on this count.

“I am of the firm view that the
measures needed in the first pha-
se of the lockdown were not nee-
ded during the second, and simi-
larly, the measures needed in the
third phase are not needed in the
fourth,” Modi told the CMs.

While an extension of the lock-
down beyond May 17 is on the
cards, the Centre is keen to frame
broad guidelines for the resump-
tion of economic activities. Howe-
ver, the PM told the chief ministers
that this time they will have to take
the call on whether they want only
containment areas or entire red zo-
ne districts shut for economic acti-
vity, said official sources.

The PM said the world has
changed fundamentally, and just
like after the two World Wars, it
will now be divided into “pre-co-
rona and post-corona”.

In his opening remarks at the vi-
deo-conference with CMs, Modi
said the fight against Covid-19 has
to be “more focused now” with gre-
ater emphasis on practising ‘do
gaz ki doori’, or social distancing.

Differences Over Night Curfew��9 
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Rahul.Tripathi@timesgroup.com

New Delhi: The Centre asked sta-
tes to ensure unhindered movement
of health professionals and that
migrant workers make use of speci-
al trains being run to transport
them back to their native places.

“All state governments should en-
sure that migrant workers do not
resort to walking on road and on ra-
ilway tracks. In case they are found
in such condition, they should app-
ropriately be counselled, taken to
nearby shelters and provided with
food, water, etc. till such time they
are facilitated to board the Shra-
mik Special trains or buses to their
native places,” home secretary
Ajay Kumar Bhalla said in a letter
to all state governments.

Referring to a videoconference
held by Cabinet Secretary Rajiv
Gauba with chief secretaries of all
states a day earlier to discuss issu-
es related to the ongoing lockdown,
the home secretary said in the let-
ter: “As requested by Cabinet Se-
cretary all state governments sho-
uld cooperate in running of more
Shramik Special trains.”

The MHA directed states to run
at least 100 special trains in the
next one week to facilitate faster
movements of migrant workers. 

The home secretary also urged sta-
tes to ensure smooth interstate mo-
vement of medical professionals,
paramedics, sanitation staff and
ambulances, an issue that was also
discussed in Gauba’s meeting on
Sunday. Delhi and the National Ca-
pital Region, for instance, have been
lagging in this regard, said officials.

“Furthermore, the existing staff,
apart from this duty, also have to
render normal responsibilities,
such as conducting immunization
programmes, handling the onset of
vector and other seasonal diseases
and meeting other non-Covid-19
emergencies,” said the letter.

CENTRE TO STATE GOVERNMENTS

‘Ensure Unhindered
Movement of Health
Professionals’

ding proposals and even gone be-
yond them — with regard to increa-
sing working hours and minimising
or scrapping safety/welfare/ facili-
ties norms for workers — even as op-
position-ruled Punjab, Rajasthan
and Odisha too have made moderate
changes to the labour laws.

Congress on Monday joined Left
and some other parties in opposing
the changes in BJP-ruled states. It al-
leged the lockdown was being misu-
sed to introduce contentious laws
through the backdoor. Opposition
parties see an opening for a political
battle in Parliament. Even if the bills
receive presidential nod, they have to
be implemented in political fields we-
re workers represent a significant so-
cial segment — just as farmers —
even as migrant workers’ plight has
added a new dimensions to the
changes, brightening the prospects of
opposition unity, as during the land
acquisition bill. In this context, AI-
TUC general secretary Amarjeet
Kaur said 10 central trade unions ha-
ve decided to launch joint agitations
against the contentious labour laws.

House Panel to Summon State
Govts’ Representatives Over
Contentious Labour Laws

CL.Manoj@timesgroup.com

New Delhi: Contentious changes to
labour laws carried out by some sta-
tes with the evident backing of the
Centre appears to be setting the stage
for a high-voltage fight between the
government and opposition that co-
uld spill over to the parliamentary,
political and legal turf like the row
over the land acquisition bill which
the Modi government was forced to
withdraw during its previous stint.

While various state governments
recently walked on the ‘path of labo-
ur reform’, changes made by BJP-ru-
led MP, UP and Gujarat are relatively
sweeping, prompting the industry to
hail them as “bold”. Opposition par-
ties and trade unions have dubbed
them as “anti-worker” done at the
“prodding of the Centre”, especially
at a time when hardship faced by
migrant labour dominates news.

The Parliamentary Standing Com-
mittee on Labour has now decided to
summon representatives of states go-
vernments, seeking explanation for
making “selective changes” in labo-
ur laws through executive decisions
when the proposed legislations and
the standing committee’s recommen-
dations on major labour laws chang-
es await parliamentary approval.

“I have decided to summon before
the Standing Committee on Labour,
at its earliest meeting, representati-
ves of state governments which have
made contentious changes in labour
laws through executive orders. They
need to explain certain aspects of the-
ir actions,” committee chairman
Bhartruhari Mahtab told ET. “It appe-
ars some of the governments have ac-
ted selectively, by overlooking (pen-
ding) labour law proposals meant for
providing additional welfare and pro-
tection to workers. Workers’ can’t be
left to the mercy of the management.
These state governments have cho-
sen to make changes without awai-
ting parliamentary approval for the
pending labour laws legislations and
our committee’s recommendations.” 

The Modi government has been pro-
active in codifying 44 existing labour
laws into four codes as part ofl abour
law reforms. While the Code on Wa-
ges Bill has been legislated, Code on
Occupational Safety, Health and Wor-
king Conditions, Code on Industrial
Relations and Code on Social Securi-
ty are before the Lok Sabha. The stan-
ding committee has made its recom-
mendations on the first two.

MP, UP and Gujarat governments
have, meanwhile, been charged with
selectively picking some of the pen-

CONG, OTHERS, TUs SENSE PLANK SIMILAR TO ONE DURING LAND ACQUISITION BILL
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Train Travel Only After Screening: HomeMin
‘Only asymptomatic passengers with confirmed ticket to be allowed, wearing face masks and social distancing must’

Under the revised guidelines, a
person will be allowed to end ho-
me isolation after 17 days of on-
set of symptoms and if he has
had no fever for 10 days. In case of
a pre-symptomatic Covid-19 pati-
ent, the 17 days will be calculated
from the date he had given his
first throat sample.

Earlier, a patient could end his ho-
me isolation if symptoms were cli-
nically resolved and the district sur-
veillance medical officer certified
him as Covid-19 free after a test.

The patient will need to fill an

Pre-symptomatic, ‘Mild Symptom’ Patients
can End Home Isolation Without Test
Nidhi.Sharma@timesgroup.com

New Delhi: A Covid-19 pre-symp-
tomatic patient or one with mild
symptoms will be allowed to end ho-
me isolation without undergoing
an RT-PCR confirmatory test after
17 days of onset of symptoms.

Almost a fortnight after it issued
guidelines for home isolation for
pre-symptomatic patients or those
with mild symptoms, the health mi-
nistry revised the standard opera-
ting procedures on Monday.

AFTER 17 DAYS OF ONSET OF SYMPTOMS

undertaking before undergoing
home isolation that if his condi-
tion deteriorates or if any family
member develops symptoms, he
will report to the district surveil-
lance team or get in touch with
the call centre at 1075.

The change comes after the mini-
stry altered discharge policy, which
does not make testing mandatory for
a mild patient if he does not have fe-
ver for three days. Joint secretary
(health) Lav Agarwal said the policy
had been changed learning from ex-
periences of other countries.

The Ahmedabad Civil Hospital is
the biggest in the state and the go-
vernment had kept apart 1,200 beds
for Covid-19 patients here, apart from
500 beds at the Gujarat Cancer Rese-
arch Institute, where 69 medical staff
of GCRI, including doctors, nurses
and paramedics have tested positive.

Resident doctors at the civil hospi-
tal, where Superintendent GH Rat-
hod is under quarantine, came up
with a detailed note on their con-
cerns. “There is very much shortage
of essential drugs like Labetalol, No-
radrenaline, Adrenaline, Anti-Hy-
pertensive, Streptokinase, insulin
and equipment like urobags, catheter,
ryle tubes”, essential for saving lives.
“Currently it takes 4-5 hours to get

Ahmedabad Civil Hospital Doctors
Complain of Lack of Professionalism

DP.Bhattacharya
@timesgroup.com

Gandhinagar: Resident doctors of
the Ahmedabad Civil Hospital,
which has accounted for 258 out of 513
Covid-19 induced deaths in Gujarat,
have alleged that the hospital’s high
fatality rate was due to difficulty in
getting essential equipment and
drugs on time to save patients. They
also alleged that senior doctors did
not attend to patients. However, for-
mer superintendent MM Prabhakar,
who has been brought back as officer
on special duty to the hospital, later
told ET that the resident doctors’ gri-
evances have been addressed.

such medicines from the main hospi-
tal building and by the time the medi-
cine arrives, we lose the patient who
needs it. They should be immediately
available and in adequate supply so
that patient care won’t be compromi-
sed due to logistics,” the note said.

The state government had last we-
ek brought back former Superin-
tendent MM Prabhakar as an Offi-
cer on Special Duty for Covid in
Ahmedabad. Speaking to ET, Prab-
hakar said that the issues raised by
resident doctors were resolved af-
ter their meeting with the manage-
ment. Talking about high mortali-
ty, he admitted that the system was
overburdened, which contributed
to the high mortality.

said if train services were resumed,
it would create further problems
and had a danger of spreading the vi-
rus. He requested the Centre to faci-
litate return of all migrants within a
week as it could not be an ongoing ex-
ercise. Jharkhand CM Hemant So-
ren also made a similar demand.

West Bengal CM Mamata Baner-
jee used the occasion to vent her
anger against the Centre.

“States must be given indepen-
dence regarding handling of lock-
down because states understand
the situation on the ground bet-
ter,” she said. Criticising the Cent-
re for sending teams to the state to
monitor its Covid-containment
measures, she said: “I respect (ho-
me minister) Mr. Amit Shah. Last
time also he spoke about West
Bengal and I could not counter
him because I was not given a
chance. But, why did Mr. Amit
Shah need to write a letter (to the
state) and send that to the press.”

“You have to maintain the federal

structure. Leaking
letters is not in the fe-
deral spirit. Let us ri-
se above the poli-
tics,” she said at the
meeting, according
to people in the know.
She questioned why
the railways was
charging fares from
migrants and said if
the Centre could not
pay, she was willing
to pay the fares.

Among BJP-ruled states, Gujarat
and Karnataka were in favour of lif-
ting the lockdown as they claimed the-
ir efforts to fight the disease were go-
ing on fine on the ground. Karnataka
CM BS Yeddiurappa, however, said
standalone shops could be allowed but
malls and cinema halls should remain
closed. He also said air travel must not
be allowed till May end. UP CM Yogi
Adityanath said he would abide by
any decision taken by the Centre. 

Congress-ruled Rajasthan,

Chhattisgarh and Jharkhand and
BJD-ruled Odisha were also of si-
milar opinion. However, these fo-
ur states sought more say on colo-
ur coding areas based on the inci-
dence of the infection and also
starting economic activities. A si-
milar demand came from Kerala’s
Pinarayi Vijayan, who said states
should be allowed to start public
transport after assessing the situ-
ation in particular areas.

Delhi CM Arvind Kejriwal opined
that lockdown should remain only
in red zone areas and all other re-
gions must be open for all activities. 

MP CM Shivraj Singh Chouhan sa-
id: “While activities should be allo-
wed in non-containment areas, con-
tainment areas still should be under
restrictions. Public transport sho-
uld also be allowed in some areas.” 

Andhra CM YS Jaganmohan Red-
dy favoured further relaxation in
lockdown. Union Territories were
asked to submit their suggestions
in writing due to time constraints.

Kumar.Anshuman
@timesgroup.com

New Delhi: Several states, both
NDA-ruled and others, sought ex-
tension of the lockdown beyond
May 17, during a videoconference
that the prime minister held with
chief ministers on Monday.

While most of the NDA-ruled states
are willing to abide by any decision ta-
ken by the Centre, some like Bihar
and Assam requested the lockdown to
be extended till May end. Punjab, Te-
langana and West Bengal also sought

an extension, while
almost all the chief
ministers demanded
additional financial
help from the Centre,
people in the know of
the discussions said.

Maharashtra CM
Uddhav Thackeray
said the PM should
give clear directives
about the lockdown
and the state would
comply. Sources in
his office said he was

in favour of an extension to the lock-
down, but would abide by the Cent-
re’s directive. He also demanded to
start suburban trains in Mumbai
for the movement of people engaged
in essential services, they said.

Punjab CM Amarinder Singh pit-
ched for continued lockdown with a
well-crafted exit strategy to save li-
ves and secure livelihoods. Bihar,
Telangana, Tamil Nadu and West
Bengal demanded that train servi-
ces be resumed only after May 31.

Bihar CM Nitish Kumar, while sup-
porting the extension of lockdown,

NDA-RULED STATES WILLING TO FOLLOW CENTRE’S DECISION BUT BIHAR AND ASSAM REQUEST EXTENSION
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West Bengal CM Mamata 
Banerjee used the occasion 
to vent her anger against the 
Centre

Gujarat and Karnataka fa-
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K’taka to
Join New
Labour
League

KR.Balasubramanyam
@timesgroup.com

Bengaluru: Karnataka is
set to amend labour laws to
bail out the industrial sector
in the wake of the lockdown
forced by Covid-19, joining
UP, MP and Gujarat which
quickly responded to calls
for easing of regulations.

Chief minister BS Yediyu-
rappa is expected to sign off
on a set of amendments to a
few labour laws and regula-
tions in a day. They will la-
ter come before the cabinet
for a post-facto approval.

The proposed amendments
are expected to make life ea-
sier for large, medium, and

small indu-
stries that
are strugg-
ling with se-
rious cash
flow issues
following se-
ven weeks of
lockdown.

The govern-
ment will

amend Factories Act, In-
dustrial Disputes Act and
Contract Labour Act,
among others. The provi-
sions of amended Factories
Act will apply to units emp-
loying 40 or more persons
while the Industrial Dispu-
tes Act will apply to units
with 300 or more workers,
up from 100 or more wor-
kers at present. Following
the amendment, the cap of
employees under the Cont-
ract Labour Act will go up
to 50 from 20. One of the
amendments will also in-
crease the cap on overtime
in factories to 100 hours per
quarter from 75 hours.

Yediyurappa
expected 
to sign off 
on a set of
amendments

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: The influx of Bihari
migrants to their home state that
has begun with the easing of the
Covid-19 lockdown poses a new
challenge for the Nitish Kumar-led
NDA government, especially as
elections are just five months away.

BJP and JDU leaders are concerned
over the huge number of migrants
who are likely to return in the next few
days. While arrangements have been
made in virtually every district to qua-
rantine these people for 14-21days, the-
re is a fear that some of those coming
by road or in trains may be carrying
the virus and this may flare up the
numbers. The poor health facilities,
very few ventilators and testing kits
means the state will not be able to cope
in case the pandemic spreads there in
the coming weeks. The state lacks good
hospitals and medical experts.

Bihar has seen 696 Covid-19 positi-
ve cases and six deaths.

“The prime minister had appea-
led to everybody to stay where they
are. The Bihar chief minister was
of the same view but people did not
listen. The states where these mig-
rants were employed also did not fe-
ed them, leaving them with no op-
tion but to come to their home sta-
te,” JDU leader KC Tyagi said.

According to government estima-
tes, there are more than 2.9 million
Bihari migrants in various states.

However, the two parties are trying
to work together and avoid any blame

game. “Nitish Kumar has good expe-
rience in handling the annual Kosi
floods and the same model is being
used. Similar camps have been set
up in the state where each migrant is
given a bed, some utensils, a gamch-
ha (towel). They are being given
three meals a day and .̀ 500 when they
leave the quarantine facility. Social
distancing of one metre is maintai-
ned between beds,” a BJP MP said.

Another leader claimed fare incur-
red by migrants in reaching the state
is also being reimbursed and some ra-
tions are given to the person/family.
Another leader said .̀1,000 has been
transferred to the accounts of many
poor people. “The numbers of infec-
ted persons in Bihar is low but then
not much testing is being done. The
migrants will definitely swell the
numbers,” a senior BJP leader said.

ASSEMBLY ELECTIONS ARE JUST FIVE MONTHS AWAY

Migrants’ Return a Big
Challenge for Bihar

Centre to
Resume
Trade with
B’desh Via
Rail Route

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The Centre has
decided to resume trade of es-
sential items with Bangla-
desh via the rail route after
the West Bengal government
refused to allow goods vehi-
cles through the India-Bang-
ladesh land borders amid the
Covid-19 pandemic.

ET has learnt that the first con-
signment of over 2,000 tonnes of
onions is on its way to Bangla-
desh, which will help bring
down onion prices in that count-
ry during the ongoing Muslim
holy month of Ramadan.

The consignment, from Ma-
harashtra, will reach Bangla-
desh in about 56 hours, sour-
ces said, adding that India
will send additional consign-
ments also via rail. The me-
ans to trade with Bangladesh
for food items will not only ke-
ep inflation down but also
enable items to reach Bangla-
desh in better condition than
via road, sources pointed out. 

The bulk of India’s trade
with Bangladesh is road ba-
sed and goes through West
Bengal. But sources said the
Centre is keen to trade with
Bangladesh in future via rail,
which is a smooth and cost ef-
fective mean, and in which the
state government has no role.

First consignment of
over 2,000 tonnes
of onions on its way
to Bangladesh

COVID TIMES

TURNING OVER
A NEW LEAF

It appears some govts
have acted selectively
by overlooking (pend-

ing) labour law proposals 
BHARTRUHARI MAHTAB

Chairman, Parl Panel on Labour

Migrant workers told to
make use of special trains

The prime minister had
appealed to everybody to
stay where they are. The

Bihar CM was of the same view
but people did not listen. The
states where these migrants were
employed also did not feed them

KC TYAGI

JDU Leader

Labour laws are being
amended by many states.
We are fighting together

against Covid-19, but this cannot
be an excuse to taunt human
rights, allow unsafe workplaces,
exploit workers and suppress their
voices. There can be no compro-
mise on these basic principles
RAHUL GANDHI 

CWC Member 

ZAHID

NEW DELHI: Congress leader P Chidambaram on Monday favoured cautious re-
starting of road and air transport even as railway services are being reopened at the
end of the third-phase of the lockdown. “We welcome the decision of the govern-
ment to cautiously start operations of inter-state passenger trains. The same
modest opening should be started with road transport and air transport,” Chidam-

baram tweeted before the PM and CMs held their video conference. Regarding the
party’s stand on the decision to resume passenger railway services, AICC spokesper-

son Shaktisinh Gohil appeared in favour of it although he added that the PM and the
Centre could have taken the CMs into confidence while deciding so. — OPB

Resume Air, Road Services Too: Chidambaram
PM, CENTRE COULD HAVE TAKEN CMs INTO CONFIDENCE: SHAKTISINH GOHIL

Many CMs Favour Extension of
Lockdown, Seek Financial Help
Bihar, Telangana, Tamil Nadu, West Bengal demand that train services be resumed only after May 31

Union
Territories
asked to
submit their
suggestions
in writing 
due to time
constraints

Activities
should be
allowed 
in non-
containment
areas: MP CM
Shivraj Singh
Chouhan

Our Political Bureau

New Delhi: Only asymptomatic pas-
sengers with confirmed ticket will be
allowed train travel, the home mini-
stry has said, a day after the railway
announced resumption of limited pas-
senger trains. All passengers will have

to wear face masks and observe social
distancing norms at the stations and
during travel. “Only those passengers
with confirmed e-tickets shall be allo-
wed to enter the station. The move-
ment of the passenger(s) as well as the
driver of the vehicle transporting the
passenger(s) to and from the railway
station shall be allowed on the basis of

confirmed e-ticket,” the order said.
The railways ministry will ensure

that passengers shall be compulsorily
screened and only those who are
asymptomatic are allowed to board a
train. The home ministry said all pas-
sengers shall be provided hand saniti-
sers at stations and in the coaches. At
their destination, passengers will have

to adhere to health protocols prescri-
bed by the concerned state. A total of 15
trains for different destinations will le-
ave New Delhi on Tuesday for which
bookings began on Monday.

“Train schedule, protocols for boo-
king, entry and movement of passeng-
ers and coach service specifications
shall be widely publicised by the Mini-

stry of Railways,” an MHA order said.
The health advisories and guidelines
will be circulated by the railways mini-
stry through the information, educa-
tion and communication campaign. 

In another development, an MHA of-
ficial said over 4,000 Indians have been
repatriated in 23 flights since last week
under the Vande Bharat mission.
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ting volunteers from within the
slums to ensure that people follow
the norms of social distancing and
stay indoors.

Civic officials said that they have al-
so found that the grassroots level sur-
veillance mechanism of the BMC
was not up to the mark. “ In several
cases we found that a Covid-19 pati-
ent’s history of all the people that he

has been in contact was not comple-
tely jotted down. So, in many cases,
we found that the people that came in
contact with the Covid-19 patient we-
re turning out to be positive after a
few days,” said an official.

While the Covid-19 outbreak in Dha-
ravi is expected to be come under
control by the end of this month, ca-
ses are likely to go up in other slum
clusters in Mumbai, said officials.

Krishna.Thevar@timesgroup.com

Mumbai: Brihanmumbai Munici-
pal Corporation’s assessment has fo-
und that one reason for the surge in
Covid-19 cases in Mumbai is that whi-
le containment zones have been sea-
led by the civic body, there is no one to
ensure that movement within these
zones is stopped.

BMC officials said they have found
people milling around and moving
about in bikes in large containment
zones in the city and that this has led
to the spread of the infection.

“People are not practising social
distancing and are endangering
themselves and others by moving
within containment zones,” said a
BMC official, who did not wish to be
identified. “The Mumbai police ma-
chinery is already stretched and can-
not be posted within the contain-
ment zones, so State Reserve Police
Force personnel need to be posted
within these zones to ensure that qu-
arantine and social distancing rules
are adhered to strictly.”

On Sunday, after new infections
cropped up in a slum colony in Dahi-
sar, the BMC administration asked
the SRPF to ensure that there is no
movement within the containment
zones. The civic body is also appoin-

VOLUNTEERS TO HELP ENSURE SOCIAL DISTANCING IN SLUMS

Violations Within Containment Zones
Have Led to Surge in Cases, Says BMC

Samanwaya.Rautray@timesgroup.com

New Delhi:The Supreme Court said it can
rule on religious rights without referring
to the facts of a case while deciding pure
questions of law, especially those related to
provisions of the Constitution.

Citing earlier orders on the right to priva-
cy of citizens and the right of minorities to
run educational institutions, the SC said it
can rule on the matter of religious rights as
well, without referring to the facts of the
Sabarimala case, which involves the bar on
women of reproductive age entering the
temple of bachelor god Lord Ayyappa.

The top court’s stand may affect the right
of Parsi women to enter the fire temple af-
ter marrying outside the community and
the legality of the practice of female geni-
tal mutilation prevalent among the Dawoo-
di Bohras. The court, which had dismissed
objections to the maintainability of refe-
rence in the Sabarimala case review peti-
tions in February, said in an order released

on Monday that it can refer questions of
law to a larger bench in a review petition.

Anine-judge bench had been asked to cla-
rify the contours of Articles 25 and 26 and
whether courts could examine the legality
of any practice considered essential in any
religion, and if so on a public interest liti-
gation or only a petition filed by affected
parties. “The reference of questions of law
pertaining to the scope of Articles 25 and 26
of the Constitution are of utmost impor-

tance requiring an authoritative pronoun-
cement by a larger bench, especially in
light of the view of the reference bench
that there is a conflict between the court’s
judgments in Shirur Mutt and Durgah
Committee,” it said.

Although the court has
examined many practices
to consider if they are es-
sential to a religion, it now
wants to do away with the
essentiality test. The court
now wants to presume that
each such practice was es-
sential and test it on consti-
tutional parameters such
as gender equality and rea-
sonable restrictions.

This reference, by a bench
of five judges in a plea to review the court’s
Sabarimala ruling allowing all women to
enter the temple, was opposed on many co-
unts – that it was made without any refe-
rence to a fact and was hence academic and
could not have been made in a review.

No restrictions
on deciding on
questions of
law related to
provisions of
Constitution,
rules SC

SABARIMALA CASE

Can Refer Cases, Rule On Religious
Rights In Matters of Pure Law: SC

Our Political Bureau

New Delhi: The government on
Monday said relatively large out-
breaks of Covid-19 have been noti-
ced in some areas but the country
is still not in the community
transmission stage of the disease.
Earlier in the day, the health mini-
stry had reported the country's
highest single-day count of new
infections at 4,213.

The Centre also defended Aarogya
Setu, the government’s Covid-19
tracker app, saying it has till date
alerted about 140,000 people about
possible risk of infection due to pro-
ximity to infected patients using the
bluetooth contact tracing function.

Ajay Sawhney, chairman of the
Empowered Group on Technology
and Data Management, said the mo-
bile application is the safest app pos-
sible and it automatically deletes
data after 60 days. “There is no pos-
sibility of surveillance,” he said.

The Aarogya Setu mobile app , he
said, has contributed significantly
in India's efforts to contain the spre-
ad of Covid-19 and has been desig-
ned keeping in mind users’ privacy.

Around 98 million people have
downloaded the Aarogya Setu app
and it is available in 12 languages,

Sawhney said.
The government denied that the

country has entered the communi-
ty transmission phase even as the
number of Covid-19 cases at 8 am on
Monday touched 67,152.

Lav Agarwal, joint secretary (he-
alth), said, "Some clusters have be-
en found here (in the country), and
in some cases in some particular lo-
cations relatively large outbreaks
have also been noticed. In this con-
text if you remember even AIIMS
director had said that if these are
not contained properly, the trans-
mission rate would become higher.
So, it is important for us now to fo-
cus on containment efforts and en-
sure that we do not reach the stage
of community transmission.”

As many as 20,917 Covid-19 pati-
ents have been cured till now, ta-
king the recovery rate in India to
31.15%. Also 1,559 patients were
reported to have recovered in the
24 hours to 8 am on May 11--the
highest number of recoveries re-
corded in one day.

Meanwhile, the government has
launched a campaign to curb social
stigma against Covid-19 patients.
The health ministry has rope in ac-
tor Amitabh Bachchan for its cam-
paign “Bimaari se ladengey, apnon
ko surakshit ghar laayengey”.

A Few Large Outbreaks, No
Community Spread: Govt

fact is that lockdown will go, one day. With
that would also depart an assured level of
safety and security.
DEAR HABITS
The ‘Old Normal’ has been forced out of
our lives for over a month. Some are wai-
ting desperately to hug the world. Mask
sales may not drop overnight, but the
piece of cloth may lose its firm grip on the
face to allow for gestures frantically wai-
ting to be exchanged.
TOO CLOSE FOR COMFORT

The suburban rail service not only trans-
ports lakhs of Indians but is a utility
where one can happily spread the new-
spaper against the other’s back or hurri-
edly forward a mail by placing the laptop
on the lap of the person seated next. Carto-
onist RK Laxman tried his best to do
justice to the myriad interesting ways we
behave in public places. These indulgen-
ces have elements of physical proximity.
The dampener is that physical distancing
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Pure Politics

The desperate queues in front of liquor
vends in Delhi may just be an ominous
teaser of the shape of things to come.
The social ‘non-distancing frenzy’ for
the sake of the tipple need not provoke
one to make a general forecast. But like
the famous scientific temper, India will
need a hygiene temper that alone can
create enduring hygienic practices to
shut down the virus.

For leaders and managers, there is no
other way forward but to sustain a
Corona responsive behaviour, across all
sectors and sections. The job in hand is
bigger and more critical than the com-
munity mobilisation drive undertaken
to ensure new behaviour that we saw in
Swachh Bharat in recent years.
THE PRICE OF FREEDOM

For citizens, now within their homes,
the question is what, when and how of
the future. The incessant debates on
media are on lockdown, the stimulus
package, jobs, vaccines and so on.

The concern that outweighs all others
in the run down to May 17 is how one
would behave once the lockdown in
lifted. There is no denying that the virus
has entrenched itself in our Universe
and is in no mood to vacate. The other

is a norm that is not going to leave us any
time soon.
THE SPECTRE OF RELAPSE

Specialists of behavioural change have
always been wary of the word “relapse”.
The big question during the total litera-
cy campaign of the late ‘80s and ‘90s was
whether the neo-literate would relapse
into illiteracy again.

The whole focus of the second phase of
Swachh Bharat Mission is for sustaining
the hard-earned behavioural change
outcome relating to sanitation. The
compliance by citizens so far –– who
have been keeping to their homes, hand-
washing, using masks and the rest –– can
be largely attributed to rigorous enfor-
cement, and partly to fear.

In his Mann Ki Baat on Akshay Trithi-
ya day, Prime Minister Narendra Modi
referred to the impending lifestyle and
observed, “masks will now become a
symbol of cultured society”. Unfort-
unately, the Prime Minister cannot be
expected to hold back anyone who slips
on hygiene at every bend.
TEST FOR A NATION

Ensuring sanitation and hygiene cons-
ciousness in all our moves, could be a
much tougher test. In the days after May
17, it’s your call whether to relax everyt-
hing or soberly transact our minimum
needs. Our readiness for a long, slow
battle is having its first acid test as we
are gradually getting unlocked. Against
this challenge, failure is not an option.
The rest should fall in place, sooner or
later.

The author is former director general
(special projects), Swachh Bharat Mission

Hygiene Temper Must to Beat Virus
That Is In No Mood To Go Away

AKSHAY ROUT

Around 98 
million people 

have downloaded the 
Aarogya Setu app and it is 
available in 12 languages

Ajay Sawhney
chairman of the E-Group on Technology  

and Data Management

The mobile 
application is the safest 

app possible and it 
automatically deletes 

data after 60 days. 
There is no possibility 

of surveillance.

Ground survelliance system fails to deliver

brought under control, people in
the know told ET. While they
don’t expect lifting of the lock-
down before the arrival of mon-
soon, there is also pressure wit-
hin the government to allow so-
me kind of relaxations even wit-
hin Mumbai and other affected
regions. ET spoke to several go-
vernment officials who said un-
less there was a dramatic impro-
vement in the situation by end-
May, suburban trains and public
transport buses in Mumbai wo-
uld not run till the second week
of June.

Lockdown Likely in Many
Parts of State Beyond 17th

Krishna.Thevar
@timesgroup.com

Mumbai: Several parts of Ma-
harashtra may continue to be in
lockdown even after the end of
the third phase of the restric-
tions on May 17, as the state has
yet to see any respite from the Co-
vid-19 outbreak.

The state government is not in-
clined to allow public transport
such as suburban trains and bu-
ses to resume in Mumbai and Pu-
ne till the spread of the disease is

ZA
H

ID

reopening out patients department (OPD)
services and elective surgeries, many are
insisting of a Covid-19 test to protect their
healthcare workers. 

A top private diagnostic centre in Delhi
told ET it had been receiving requests for

RT-PCR tests from hospi-
tals before elective surge-
ries, including hair trans-
plant. The centre reques-
ted not to be named.

A patient undergoing can-
cer treatment at Fortis ho-
spital, Gurugram, said he
was tested for the novel coro-
navirus.The person, howe-
ver, added that the hospital
did not wait for the test re-
sults before providing regu-
lar treatment. 

Another cancer patient undergoing a
different therapy at the same hospital,
told ET, “I am a regular patient but before
my treatment, I had to undergo RT-PCR
test last week.”

A Fortis Healthcare spokesperson said
the hospital offers the test to patients under-
going chemotherapy, dialysis or surgery
based on their risk stratification. “Anyone
with moderate to high risk is recommen-
ded Covid test, only once during a cycle or
admission. However, as the patients have
mentioned, treatment is not held up for the
results of the test,” the person said.

Dr H S Chhabra, medical director, Indian
Spinal Injuries Centre at Vasant Kunj, Del-
hi, said the hospital tests all patients, inclu-
ding frequent visitor. “We are following
each and every possible measure to save our
hospital staff and our patients,” he said.

Private Hospitals Continue to Test
Asymptomatic Patients for Covid-19

Nidhi.Sharma@timesgroup.com

New Delhi: Private hospitals are testing
patients coming for cancer treatment, dia-
lysis, elective surgeries and other procedu-
res for Covid-19 before treating them despi-
te government directives against such
practices, people in the know told ET.

The ministry of health and family welfare
had on April 28 told state governments and
private hospitals to follow the rulebook and
not insist on a Covid-19 test of patients befo-
re performing elective surgery or any other
procedure. Indian Council of Medical Rese-
arch (ICMR) guidelines allow testing of on-
ly symptomatic patients and those who ha-
ve had direct contact with lab-confirmed
Covid-19 cases.

Yet, as private hospitals across states start

NOT FOLLOWING GOVT DIRECTIVES

Even people
going for hair
transplants
told to take
Covid-19 test,
says a private
diagnostic
centre

Chief Minister
Uddhav
Thackeray
and his family
have assets,
including land
and cash,
worth `143.26
crore while
their liabil-
ities total to
`15.5 cr

POLICING ISSUES

Police already
stretched so
State Reserve

Police Force personnel
need to be posted within
these containment zones

ANI

IN MLC RACEAarogya Setu app alerts 140,000 people about possible risk of infection
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For India Inc , the end of the lockdown BaekToBiz
might only mark the beginning of
a mammoth wave of challenges.

Ie re are no such estimates for

So, what can the government do to help ,UCBsector.
any of these UCBs are , howev

Indian businesses tide over this tough com ing round to the idea that
banking isa rea l i ty , f intech

phase? What are the specific measures verswill change thew aycon-
^ters access financial services.

it needs to ta ke to reboot individual that they need to adapt fagt.
n an era of smartp hones. hi gh

sectors? Should these measures be edconneetivity, artificial
i 1  cence andmachine learn-

staggered , on a sector by sector basis? plecommunity-eased,
edfinancialservicesare

What should the government do to revive igIt.
they understand that in-demand? Our expert panel attempts nisthekey tosurvival ,

to find answers to these pressing issues 
Ind;2 ; al isespen"°e

that will determine just
how well the economy
bounces back to business. 

HOW CAN
THE OOVERNMENT

REVIVE
A POSTmLOCKDOWN

BACK TO
V

BUSINESS
REVIVAL AFTER LOCKDOWN
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vedanta REPAIR AND RESTORATION OF NATURAL DRAFT
e1e Re°" COOLING TOWER (NDCT)

EXPRESSION OF INTEREST
T Vedanta Limited is the world 's 6th largest diversified natural resources

AN conglomerate with business operations in India , South Africa , Namibia
1 II and Australia . It is a leading producer of Oil & Gas, Zinc, Lead, Silver,

0 Copper , Iron Ore, Steel, Aluminium & Power.
Vedanta contributes 1% towards India 's GDP, as per IFC. We are investing
9 Bn$ in capital projects over the next 2 - 3 years to double our revenues
from current levels of 15 Bn$.
Vedanta ' s Aluminium & Power Business is India ' s largest primary
aluminium producer having an installed smelting capacity of -2.2 MTPA.

FLE & It operates a 1.6 MTPA aluminium smelter and 3615 MW thermal power
RESPONSIEf F = EVELOPMENT generation facility in Jharsuguda , Odisha . With the vision to be the most

energy efficient thermal power plant globall y,Vedanta invites Expression

NDCT REPAIR IN of Interest ( Eol) from competent partners with relevant experience for
repair and restoration of two Natural Draft Cooling Towers (NDCT) of its

2400 MW THERMAL 4X 600 MW Thermal Power Plant with the following scope of services:
High-performance corrosion and weather-resistant surface coating of duct and

POWER PLANT basin
Cementitious concrete for reinforcement
Epoxy zinc coating
Water stoppage system to ensure zero leakage

Expression of Interest to be submitted by 27th May 2020 to:
Chief Commercial Officer, PMO Building , Vedanta Limited, Jharsuguda, Odisha - 768201, India
For further information, bidders can login to: http:// vedantaaluminium.com/vedanta-aluminium-tender . htm
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Global Pension Funds
Pause India Investment

FUNDS RESTRICTED BY NEED TO CONTRIBUTE LOCALLY

No Showing the Money
Global funds
gauging damage 
by Covid-19 to 
the economy

Market is 
volatile and 
there is extreme 
uncertainty

Waiting for 
their current 
global portfolios 
to stabilise 

Some of the funds come from 
oil/energy rich countries, and 

as oil and commodity prices take a 
hit owing to excess supply and slow-
ing demand, govts may require 
funds to contribute domestically
SANJEEV KRISHAN Partner, PwC India

Plan to return in
the long term, but
focus on base
countries for now

Sachin Dave & Saloni Shukla

Mumbai: Top global pen-
sion funds have suspended
India investment plans un-
til they come to grips with
the damage Covid-19 does to
global and local economies,
and their portfolios stabili-
se amid extreme market vo-
latility and uncertainty. 

Ontario Teachers’ Pension
Plan (OTPP), Canada Pen-
sion Plan Investment Board
(CPPIB), Australian Super
and Caisse de Dépôt et Pla-
cement du Québec (CDPQ),
among others, had slated
billions of dollars in India
directly, via private equity
(PE) or other funds, but have
either put plans on hold or
are reconsidering, two peo-
ple with direct knowledge of
the matter said.

“Some pension funds had
given commitments to PE
investors or were planning
to invest in certain assets di-
rectly; all that has come to a
screeching halt as this set of
investors are focusing in-
wards,” one of them added.

Canadian pension funds
were looking to invest in re-

newable energy and private
debt, people in the know told
ET. “All commitments to in-
vestments in illiquid assets
— direct or through a fund
— have been put on hold,”
said a PE fund manager.

These pension funds are
now focusing on their do-
mestic investments and re-
lief work, but say they con-
tinue to have “long-term”
plans for India. “India is an
attractive investment desti-
nation for Ontario Tea-
chers,” said Ben Chan, re-
gional managing director,
Asia Pacific, at OTPP. “We
monitor short-term trends
and pressures, but our long-
term view is that the bulk of
future global growth will
come from outside of North
America, which means we
must look abroad for invest-
ment opportunities.”

CPPIB refused to com-

ment on the story while
CDPQ and Australian Su-
per did not respond to ET’s
questionnaire as of press ti-
me on Monday.

Industry experts said go-
ing ahead with India invest-
ments doesn’t make sense
for most of the funds, consi-
dering the Covid-19 situa-
tion and abrupt drop in In-
dia’s economic growth rate. 

For instance, “A pension
fund would lose out on 15-
20% of C-category custo-
mers who can no longer af-
ford a fancy address,” said
an investment banker spe-
cialising in real estate, on
the condition of anonymity.

“It is likely that some sove-
reign wealth funds may be
asked to support their go-
vernments at this time of
crisis,” said Sanjeev Kris-
han, partner and leader, de-
als, PwC India.

Calcutta HC bench to take a call on Birla-Lodha case in 1month
Our Bureaus

Mumbai|Kolkata: The
Supreme Court has dismis-
sed the special leave peti-
tions (SLPs) filed by Arvind
Mewar — nephew of MP
Birla — and others, chal-
lenging the Calcutta High
Court division bench order.

On May 4, a division bench
of the Calcutta High Court
had vacated an earlier order
that restrained three MP
Birla Group companies
from publishing voting re-
sults of the annual general
meeting (AGM) held in Au-
gust 2019. However, Mewar,
one of the legal heirs, chal-
lenged this ruling.

Interestingly, both sides
are claiming a victory. 

According to the Lodha
camp, the court has clarifi-
ed that the resolutions pas-
sed by the companies — Bir-
la Corporation, Vindhya Te-

lelinks and Birla Cable —
will abide by final orders of
a single-judge bench of the
Calcutta High Court.

The Birla family is also ter-
ming this as a victory as on
Monday, the Supreme Court
bench comprising Justice
DY Chandrachud and Justi-
ce MR Shah, said results of
the AGM will be subject to
the decision of the Calcutta
High Court. The bench will
also decide the issue of ju-
risdiction, “preferably wit-
hin one month,” said the co-

urt in its three-page order. 
“This verdict marks a ma-

jor victory—the second in a
week—in the sustained ef-
forts of these companies to
thwart repeated attempts to
disrupt their functioning,
typically made ahead of
their annual general mee-
tings,” said Debanjan Man-
dal, partner at Fox & Man-
dal, representing Lodhas. 

The Birla family’s spoke-
sperson said the ruling has
thrown a lifeline on a proba-
te matter where the Birlas
are contesting Priyamvada-
devi Birla’s will, allegedly
made in favour of Lodhas. 

“The Supreme Court di-
rective categorically enab-
les the probate court to relo-
ok at disputed issues of re-
appointment of HV Lodha
to the boards of MP Birla
Group companies, and mat-
ters relating to his remune-
ration as director,” said the
Birla family spokesperson. 

SC Dismisses Birlas’ Plea
Against HC’s AGM Order 

As Staff Trickles
In, Authorities
Ramp up Checks

Faizan.Haidar@timesgroup.com

New Delhi: After resumption of work at const-
ruction sites and reopening of some offices with
limited work force, local administrations in the
National Capital Region (NCR) are ensuring
strict monitoring to ensure social distancing and
good hygiene practices.

Gurgaon, which houses most multinationals,
has formed teams for surprise visits, while there
are regular checks in Noida and Delhi too.

“We have teams to check if construction sites
are following guidelines. Same go-
es for workplaces. Our squads will
ensure guidelines issued by MHA
are being followed,” said VS Kun-
du, CEO, Gurugram Metropolitan
Development Authority. GMDA sa-

id that though the intention is to restart work,
violation of social distancing will be punished.

“We have issued general guidelines and are also
regularly watching for it. No action has been ta-
ken yet in any case,” said BM Mishra, district ma-
gistrate of south Delhi. 

“Besides doing surprise checks, we have asked
developers to send us videos and photos showing
norms are being followed. They are aware and
that is why no violation has been reported yet,”
said Shailendra Bhatia, additional chief executi-
ve officer of the Yamuna Authority.

THE REALTY OF WORK-FROM-OFFICE

fore the lockdown was announ-
ced, anticipating deliveries on the

auspicious days during Navratra, Aks-
haya Tritiya and Gudi Padwa. The or-
ders could not be completed as the count-
ry went into a lockdown on March 25.

Maruti Suzuki executive director
(marketing and sales) Shashank Sri-
vastava said almost all its deliveries
since resumption of operations were

contactless — there were no or limited
physical contacts between dealership
executives and the buyer.

The company had contacted 150,000 pro-
spective buyers during the lockdown and
one of the worries they had was about the
safety aspects of visiting showrooms and
test driving vehicles, Srivastava said.

He said the company had addressed
these issues. “We have specified string-

ent operating guidelines for our dea-
lers,” Srivastava said, adding that only
those who had complied with these we-
re allowed to reopen.

Usually, there are 28 touchpoints between
enquiry and delivery of a vehicles, and the
company has digitalised 17-21 of these to
minimise physical contact, he said.

Automakers across the board have de-
fined safety protocols to ensure social
distancing and safeguard the health of
the staff as well as buyers in showro-
oms. Taking appointments for dealers-
hip visits and test drives, for instance,
could become a new norm as part of
these steps, at least as long as the coro-
navirus scare continues.

At Tata Motors, dealer staff will provi-
de precise timings for meetings and ma-
ke appointments only after verifying
all requirements. “The dealership staff
has also been asked to put up a docu-
ment drop box for insurance and regi-
stration documents at the dealership,
or receive them via mail to eliminate
the possibility of any physical con-
tact,” said a spokesperson. 

Sharmistha Mukherjee & Ketan Thakkar

New Delhi | Mumbai: When Maheshb-
hai Galabhai Bosiya last week took deli-
very of his first car, a white Alto 800 LXI,
the ceremony to hand over keys that is a
norm at dealerships was missing.

He went alone to the Maruti Suzuki
dealership, Dream, in Gujarat’s
Surendranagar. He was thermal
screened and given hand sani-
tiser at the entrance. A masked
sales executive then handed
over the car keys.

“My family could not come
with me to take delivery because
of the coronavirus outbreak. I have
a three-month-old daughter and it is dif-
ficult moving around in such condi-
tions,” said the 30-year-old policeman.

Since automobile dealerships reope-
ned after 40 days on May 4, market lea-
der Maruti Suzuki has delivered more
than 1,600 cars and rival Hyundai Mo-
tor has retailed 608 vehicles.

These were vehicles mostly booked be-

Dealers Planning to Launch
Own Online Sales Platform

Race to Control 
Customer Relationship

Want to create 
specific data 
and use it to do 
cross sales, 
integrate the 
process to 
finally sell a car

Larger dealers, 
especially those 
associated with 
multi brands, are 
launching their 
own direct dealer 
digital models

Manufacturers,
on their part,
maintain that 
customer data 
is owned by 
dealers and 
OEMs merely 
channelise the 
usage of that data

Lijee.Philip@timesgroup.com

Mumbai: Auto makers have announ-
ced a big shift to digital dealerships to
woo customers to fight their way up from
nil sales last month but a fight over data
has seen a section of dealers launch the-
ir own dedicated online sales platform.

Dealerships, which opened last week,
saw near zero footfalls, and in such times
companies such as Hyundai, Tata Mo-
tors, Honda & Mahindra have announced
their digital platform initiatives. Howe-
ver, larger dealers especially those associ-
ated with multi brands, are launching
their own direct dealer digital models.

“Dealers with associated businesses
and multi brands would like to control
the lifecycle of the customer relations-
hip,” said Som Kapoor, partner at EY.
“They will try and move from CRM,
which is primarily a pre-sales tool to a
'customer life time value' model, and to
do this, they would like to build a 'single
view of the customer' model and try and
monetise that over the lifetime of a custo-
mer relationship,” adds Kapoor.

Multi-brand dealerships want to
create specific data and use it to do
cross sales, integrate the process to fi-
nally sell a car, thus reducing their
dependence on auto majors.

“The OEM wants to own social me-
dia, website, do recruitments, propo-
se incentive schemes, control incre-
ments and own customer data,” said
Kunal Gambhir of DD Motors, a mul-
ti brand dealer from Delhi.

New entrant Kia Motors said it had
set in place its online initiatives at the
time of the launch itself. "We have lin-

ked our online platform with
our dealers, ideally both sho-
uld be linked,” said Manohar
Bhatt, head, sales and marke-
ting, Kia Motors, adding that the mat-
ter of controlling customer data is ve-
ry delicate.

Dealers say manufacturers launched
the online digital models to take control
of the customers’ mind share seeing the
current situation of restrictions in mo-
vement and social distancing.

"OEMs are not confident that all the
dealers are capable enough to mana-
ge on their own. Both the digital mo-
dels (of OEMs and dealers) would su-
rely overlap, but we see a spurt in dea-
lers setting up their own digital plat-

forms. Going forward, dealers will
spend on tie-ups with search engines
to get potential customer leads,” said
Vinkesh Gulati, vice president of de-
aler body, FADA.

Gulati added that strong dealer
brands will see their digital initiati-
ves reap better benefits faster, as is
the case with Popular Motors, Kera-

la, who are Maruti dealers.
Industry experts
maintain that so-
me metro & Tier-1
dealers were alrea-

dy very active in the-
ir digital play even du-

ring pre-Covid times.
However, no manufactu-

rer can completely shift to a
digital model as customers re-

ach out to dealers for test drives,
including the touch and feel of a
vehicle.
Manufactures, on their part,

maintain that customer data is ow-
ned by the dealers and OEMs mere-

ly channelise the usage of that data.
“OEM digital platforms incorporate

dealer platforms and in most cases are
not mutually exclusive,” said Shashank
Srivastava, ED, marketing & sales, Ma-
ruti Suzuki. “OEMs normally operate at
the top of the buying funnel, which in-
cludes awareness and brand exposure,
while dealers operate at the lower end of
the funnel, looking after enquiries and
conversion,” added Srivastava.

Notwithstanding the brave face put
up by OEMs, this issue is sure to bring
one more point of contention betwe-
en the already fragile auto majors-de-
aler relationship.

AUTO DEALERS GEARING UP TO TAKE ON OEMS

CLEARING BACKLOG: AUTOMAKERS DELIVERING CARS BOOKED BEFORE LOCKDOWN WAS ANNOUNCED

Maruti Suzuki Delivers 1,600 Cars,
Hyundai Retails 608 in Past Week

Revving Up Apprise them to latest safety

protocols and generating 
hot leads for sale of 
250,000-300,000 vehicles

NEW NORMS FOR CUSTOMERS: 
Confirmed appointments for 
dealership visits, availing of test 

drive vehicles on firm 
requests, utilising drop 
boxes for submission 
of insurance and 

registration documents
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NEW

Carmakers reached out to 

more than 2.5 million
prospective buyers 

in the past 
45 days

AUTOMAKERS 
define several 

safety protocols for 
executives as well 

as buyers in 
showrooms

for administrator Deloitte,” the publi-
cation had said, citing sources.

Other reports suggested that IndiGo
cofounder Rahul Bhatia’s Interglobe
Enterprises is eyeing the carrier. A

spokesperson for Interglo-
be Enterprises declined to
comment.

The news came as a sur-
prise as all carriers, Indi-

Go included, and travel companies in
general, are grappling with the Co-
vid-19 crisis, experts said. Lockdowns
and measures aimed at curbing the
spread in India and elsewhere have
meant a prolonged period of little to

zero revenue, forcing them to cut costs
by firing people or pruning salaries.

An executive at a rival airline said
the development would be a “bizarre
distraction which would compromi-
se their war chest in times of Covid.”
One possibility could be that IndiGo
“does not know now where to deploy
their hundreds of A320s on order and
they are looking at Australia as a pos-
sibility if they can replace Virgin,” he
said in comments made before Indi-
Go issued its statement.

Virgin Australia went into admini-
stration last month and reportedly
owes more than $7 billion.

IndiGo Denies Virgin Aus Bid Plan
Our Bureau

Mumbai | New Delhi: IndiGo de-
nied that it was seeking to acquire
Virgin Australia. The Australian Fi-
nancial Review had reported Monday
that it was putting together a propo-
sal to bid for the bankrupt carrier.

IndiGo hasn’t formulated any such
proposal and neither does it have any
“interest in this matter,” the airline
said in a release late on Monday.

India’s biggest airline is “in the Vir-
gin Australia data room and seeking
to put together an indicative proposal

NEW DELHI The Telecom Regulatory Authority of India (Trai) has warned the
public to be careful while using online conferencing apps to avoid bill shocks.
“It has been brought to the notice of Trai that a few consumers have experien-

ced bill shocks when they joined online conferencing platforms inadvertently dialling
international numbers,” Trai said in a notification on its website on Monday. There have
been instances where customer care centres of some of such service providers are
premium or international numbers, Trai added. The regulator has advised users to “care-
fully check the terms and conditions before using dial-in service provided by online
conferencing platforms and cost applicable for contacting customer care centre of such
platform in terms of tariff for voice calls and other charges.” —Our Bureau 

Check T&C of Conferencing Apps: Trai 

Tata Steel May
Demerge UK,
Dutch Units

Rakhi.Mazumdar@timesgroup.com

Kolkata: Tata Steel units in the UK and
Netherlands may be on the verge of
breaking apart, some 20 years after Bri-
tish Steel merged with Dutch steel ma-
jor Hoogovens to form Corus, recent re-
ports have said.

With the British arm of the company
reportedly seeking state support of
£500 million, or about `̀4,700 crore, “a
breakup would appear to be inevitable
to make sure British taxpayers’ money
does not end up in the Netherlands”, a
recent Dutch media report said.

Tata Steel officials hinted that the compa-
ny is not considering such a move. "There
is nothing to comment," said a top compa-
ny official who requested not to be named. 

A spokesperson for Tata Ste-
el's European operations said,
“We recognise the uncertain-
ties caused by this unprece-
dented pandemic. But we are

one company and we believe in the value
created for our customers by the combi-
nation of our businesses.”

The company is currently focused on
ensuring all its employees across count-
ries remain healthy and safe. “We must
work together on this, especially at this
time,” the spokesperson told ETon Mon-
day. “We believe we should be focused on
making our company strong again, and
to achieve that, we must do it together.”

The Covid-19 pandemic has led to an ove-
rall decline in European steel demand, and
several Tata Steel customers, including
European car manufacturers, have cur-
rently paused production. "The utilisation
levels are currently around 70% and dispat-
ches are continuing in both UK and Nether-
lands," Tata Steel had recently said while
reporting its production and sales figures.

racts of smart meters, supervisory
control and data acquisition sy-
stems, and transmission and dis-
tribution components to Chinese
companies. Recently, Tamil Nadu
recognised two equipment testing
labs in China, attracting criticism
from local gear makers.

“The bulk-power system is a target
of those seeking to commit malicio-
us acts against the United States and
its people, including malicious cy-
ber activities, because a successful
attack on our bulk-power system
would present significant risks to
our economy, human health and sa-
fety, and would render the United

States less capable of acting in de-
fense of itself and its allies,” the US
executive order said.

Indian Electrical & Electronics Ma-
nufacturers’ Association (IEEMA)
director general Sunil Misra said the
electrical grid is the most critical
component of national security and
any lapse can bring the nation to grin-
ding halt. “We don’t give away defen-
ce contracts to China. Electric grid is
even more critical in nature than de-
fence contracts. India can bar Chine-
se firms from critical components on
reciprocity basis or security reasons.
Right now sentiments are also aga-
inst China,” he said.

Sarita.Singh@timesgroup.com

New Delhi: Domestic electrical
gear makers have urged the go-
vernment to utilise the Covid-19
crisis to ban Chinese firms from
critical power equipment cont-
racts citing security reasons, on
the lines of an executive order is-
sued by the United States.

An executive order was moved by
the White House last week to block
and mitigate transactions invol-
ving bulk-power system electric
equipment manufactured or supp-
lied by a “foreign adversary”.

While other nations are contempla-
ting protecting local firms from Chi-
nese dumping without violating trade
norms, the US is the first one to utilise
the public sentiment to oust China-
made equipment from its electric grid.

Indian firms have been deman-
ding that the government stop po-
wer generation and transmission
companies from placing orders
with Chinese companies for cyber-
security reasons.

The US invoked the International
Emergency Economic Powers Act
and the National Emergencies Act
to issue the executive order. The
domestic gear makers said such
options are available to India too.
The industry has been critical of
the government awarding cont-

COS WANT GOVT TO UTILISE COVID-19 CRISIS FOR CONTRACT RESTRICTIONS

Safeguarding Local Interests
Indian cos want 
govt to stop power 
generation and 
transmission com-
panies from placing 
orders on Chinese 
companies for cyber 
security reasons

India 
can bar 

Chinese fi rms 
from critical 
components 
on reciprocity 
basis or security 
reasons. Right now 
sentiments are 
also against China

SUNIL MISRA,
Director General, 
IEEMA

Industry has 
been critical of 
govt awarding 
contracts of 
smart meters, 
supervisory 
control and 
data acquisition 
systems, 
transmission 
and distribution 
components on 
Chinese fi rms

Indian industry wants govt 
to avail options used by US 
to protect local fi rms

Local Electric Gear Makers
Seek Ban on Chinese Firms

Mumbai:Despite announcing last
month that it would let 75% of its
employees work from home by 2025,
Tata Consultancy Services has

continued with its strategy of consolidating
workspaces, with the country’s top IT services
provider seeking approval to build two new IT
parks of 5 million square feet as well as lease an
additional 1million sq ft. Top officials close to
the development, however, said that cost sa-
vings due to work from home during the lock-
down and travel restrictions have made TCS
reconsider its real estate strategy. “Much of
their IT park plans had commenced earlier and
had to be completed. Nothing is cast in stone-
…Costs will play a big decision going ahead,”
an official said requesting anonymity.

—Kailash Babar & Kala Vijayraghavan

TCS May Review its
Real Estate Strategy
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government is offering a ̀̀ 50 disco-
unt per gram. Investors using the
physical mode will have to pay `̀50
per gram more at ̀̀ 4,590 per gram.

“Recession alarms are on as glo-
bal yields are at their lows and cen-
tral banks are not flin-
ching even a bit to anno-
unce any measure of li-
quidity or action in
order to support their
economies. The current
situation and the spillo-
ver effect will be not be
very favourable for glo-
bal economy, hence rai-
sing the bets for gold as a
safe-haven asset,” said
Navneet Damani, vice president,
Motilal Oswal Financial Services.
Damani believes gold could touch a
fresh all-time high of `̀53,000 in ca-
lendar year 2020 and expects the

bullish trend to continue in 2021
where the yellow metal could hit
`̀68,000 per 10 gram.

Analysts believe the outlook for
equity as an asset class remains
uncertain despite the sharp fall in

valuations as the exact
damage on account of
Covid-19 cannot be esti-
mated now, while re-
turns from bonds are
already at their lowest
historically.

Low interest rates in
the US make fixed inco-
me unattractive, lea-
ving investors with litt-
le choice besides gold.

Wealth managers believe long-
term investors looking to accumu-
late the yellow metal could do so by
buying sovereign gold bonds
(SGBs). “We expect investments to

flow into gold as an investment
class till clarity emerges on the
current situation around the vi-
rus,” says Nish Bhatt, founder,
Millwood Kane International.

While traditionally wealth mana-
gers believe investors should have
an allocation of 5-10% to gold in
their portfolios, given the current
scenario they believe investors co-
uld increase allocation to the pre-
cious metal by 100-200 basis points.

Gold has been one of the best per-
forming asset class with domestic
investors earning 45% over the last
one year and three-year returns be-
ing 16.62%. SGBs give investors an
additional 2.5% interest every ye-
ar; there is no cost of storage or ex-
pense ratio. They have a tenor of
eight years, with investors having
the option to exit after the fifth year
on interest payment dates.

SECOND TRANCHE OF GOLD BONDS FOR FY21 OPEN TILL MAY 15

Sovereign Gold Bonds Likely to Shine as
Global Economic Prospects Look Dull

Prashant.Mahesh
@timesgroup.com

Mumbai: Fears of a global reces-
sion and easy liquidity by central
banks across the world have in-
creased the attractiveness of gold
as an asset class.

Financial planners believe one of
the best ways for investors to captu-
re this asset class is through sove-
reign gold bonds, and investors loo-
king to build allocation could add
small amounts in each tranche of-
fered by the government.

The second tranche of gold bonds
of this fiscal year (FY21) is open till
May 15 with the offer price for digi-
tal payments at `̀4,540 per gram,
about 1% lower than `̀4,589 per
gram for the previous tranche. To
encourage digital payments, the
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sion,” said a senior investment ban-
ker involved in such bond sales.

Bandopadhyay said PFRDA con-
sidered the moratorium rules an-
nounced by the Reserve Bank of In-
dia (RBI) and markets regulator
Sebi before formulating its rules.

RBI had on May 27 declared that
banks can grant moratorium on
payments falling between March 1
and May 31, as the economy groun-
ded to a halt due to the lockdown to
contain the spread of the novel co-
ronavirus. The regulator left to
banks’ discretion on which borro-
wer to grant moratorium.

Sebi had also eased valuation
policies for debt mutual funds to
allow valuation agencies to take a

call of not ter-
ming a paper as
default if the de-
lay in payment of
interest or exten-
sion in maturity
is because of co-
vid-19-related
lockdown.

Meanwhile, Atal
Pension Yojana, a

flagship government-backed pen-
sion scheme targeted at people in
the unorganised sector and suppor-
ted by the pension regulator, closed
2019-20 with a subscriber base of
22.3 million and assets under mana-
gement of nearly ̀̀ 11,500 crore.

The scheme added 6.9 million
new customers in a year, with the
biggest contribution of 1.7 million
coming in from the country’s lar-
gest lender SBI. The average re-
turns in the last five years have sto-
od at a healthy 9%.

“We will approach the banks as
they remain our major focus and
both PSU and private banks have
done quite well in enrolments,”
Bandopadhyay said. “Public sector
banks have brought in largest sha-
re of enrolments at 85%. We are en-
couraging banks to campaign this
product across all their branches.”

Saloni Shukla & Saikat Das

Mumbai:The pension regulator is
all set to offer companies a three-
month moratorium on interest and
principal payments on bonds and
debentures held by pension funds
in line with the banking and mar-
ket regulators offering moratori-
um on loan and bond payments.

Pension fund managers will be
asked not to treat delayed or skip-
ped payments as defaults between
the March and May period, said Su-
pratim Bandopadhyay, chairman
of Pension Fund Regulatory and
Development Authority (PFRDA).

The announcement could come
this week.

“We will be putting up the neces-
sary guidelines in a day or two,”
Bandopadhyay told ET. “If entiti-
es fail to meet their bond liabilities
because of Covid-related issues,
those will not be treated as default.
We are writing to our registered
pension fund managers and valua-
tion agencies that these guidelines
have to be followed.” 

Pension funds, including the cor-
pus under the Employees’ Provi-
dent Fund Organisation (EPFO),
are estimated to have made invest-
ments of nearly `̀6-7 lakh crore in
bonds and NCDs, which is about
20-23% of total corporate bond out-
standing. But the figure may vary
depending on repayments, people
aware of the status told ET.

The total size of corporate bond
market is nearly ̀̀ 30 lakh crore, ac-
cording to an estimate by a bond
house that arrange issuances. 

Pension funds can invest up to
40% of their corpus into corporate
bonds, rated ‘AA’ and above.

PFRDA, which handles about
`̀4.17 lakh crore under the National
Pension Scheme, has invested a
little less than 30% of the NPS cor-
pus in bonds and non-convertible
debentures of AAA-rated compa-
nies, especially state-run entities,
market insiders said. 

They welcomed the pension regu-
lator’s move to offer moratorium.
“Even though there is no mark-to-
market compulsion for pension
funds, such moratorium will defi-
nitely allay investor apprehen-

GUIDELINES TO COME IN A DAY OR TWO

To ask PF managers
not to treat delayed or
skipped payments as
defaults between
March and May 

PFRDA to Offer
3-Mth Moratorium
on NCD Payments

Pension

funds can
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challenging for the Indian econo-
my,” said Ajay Piramal, chair-
man, Piramal Enterprises. “To
navigate through such an envi-
ronment, we have significantly
strengthened and deleveraged
our balance sheet through multi-
ple initiatives to raise capital.”

The company’s net debt fell by
over 32% to `̀37,283 crore at the
end of the March quarter against
`̀55,122 crore a year ago.

Gross bad loans rose 60 basis po-
ints to 2.4% at `̀1,202 crore while
its gross stage 1 and 2 loans were
at `̀49,761 crore. Gross stage 1 lo-
ans are 0 to 30 days past due while
those in the stage 2 category are 31
to 90 days overdue. Total provi-
sions rose 246% to `̀2,963 crore,
which included `̀1,903 crore of
provisioning related to assets af-
fected by the pandemic.

Piramal Enterprises
Plunges Into Red on
Covid Provisioning
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Mumbai: Piramal Enterprises
plunged into losses in the fourth
quarter with over `̀1,900 crore
provisioning for potential coro-
navirus-related losses in its len-
ding business even as the compa-
ny reduced its gross debt by near-
ly a quarter in the past year.

The company reported a conso-
lidated net loss of `̀1,702.5 crore
for the quarter ended March 31
due to expected credit loss of
`̀1,903 crore on certain financial
assets. It had posted a net profit of
`̀454.6 crore in the corresponding
quarter last year.

Its total loan book size stood at
`̀50,963 crore at the end of March
2020, out of which 70% is wholesa-
le real estate while 15% is to cor-
porates. Retail loans comprise
only 11% of the loan book.

The company’s wholesale loan
book fell 12% to `̀45,429 crore in
March from a year earlier. Its ex-
posure to top 10 accounts also re-
duced by nearly 23% and ended
the March quarter at ̀̀ 14,187 cro-
re, a drop of `̀4,200 crore the ye-
ar-ago period. Its retail finan-
cing book was almost flat at
`̀5,534 crore versus `̀5,188 crore
at the end of last year.

“The last few quarters have been

CO POSTS NET LOSS OF `̀1,703 CR IN Q4, sets aside
`̀1,903 cr for assets affected by pandemic

three decades, is likely to open on
May 22. On Monday, the compa-
ny’s shares came off the day’s
high and closed at ̀̀ 1,576.75 on the
BSE, up 1%, as the broader market
closed in the red. 

“We see potential for RIL to end
the year with zero debt if the ̀̀ 1.2-
trillion Saudi Aramco deal and
added fund raising from RJio ma-

terialise. Valuations at 13.6 times
estimated earnings per share of
FY22 factor deleveraging to a lar-
ge extent. Earnings delivery
holds the key to rerating,” said
BoB Capital Markets in a report. 

RIL is deleveraging its balance
sheet to reduce its net debt of abo-
ut `̀1.5 lakh crore to zero through
stake sales in businesses and the

rights issue. The company has an-
nounced three deals in the past
one month alone with Vista Equi-
ty Partners, Silver Lake and Face-
book, which along with the closu-
re of its `̀7,000-crore stake sale to
BP in the oil marketing joint ven-
ture implies a total cash infusion
of over ̀̀ 67,000 crore.

Brokerage HSBC said earlier
this month that RIL’s intent to be a
zero-net-debt company by FY21 is
in line with its aspiration to
benchmark itself against global
technology companies such as
Alphabet, Amazon, Facebook, Ali-
baba Group, Tencent and Apple.

“In the current environment,
with 1HFY21e likely to see weak
cash flow generation, the compa-
ny can infuse cash into its busi-
nesses through stake sales and a
rights issue. This will not just re-
duce debt but also set the bench-
mark for its valuation,” the broke-
rage said.
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5,60,296.3 RIL m-cap reclaimed 
`10-lakh-crore
mark in intra-day 
trade on Monday

Analysts expect stock to be range-bound with positive bias ahead of May 14 record date 

RIL Rises Over 3% as Record
Date for Rights Issue Nears 
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Mumbai: Reliance Industries
shares gained over 3% in intra-
day trade on Monday, touching a
high of `̀1,614.85 on the BSE, as the
company set May 14 as the record
date for its rights issue.

The Mukesh Ambani-led conglo-
merate aims to raise ̀̀ 53,125 crore
by offering shares to existing in-
vestors, in what is slated to be the
largest rights issue in the country
so far, to pare debt. The company
will offer one share for every 15
held. The issue price is set at ̀̀ 1,257
ashare, which is at a 20% discount
to the current market price.

Market experts expect the RIL
stock to be range-bound with a po-
sitive bias as people shore up sha-
res ahead of the record date to ha-
ve the right to subscribe.

RIL executives had said earlier
that the rights issue, its first in

from year-end pipeline were the
likely drivers.”

Industry experts also pointed out
that an emphasis on end-to-end
distribution channels through
investments in digital and higher
demand for protection covers due to
the pandemic may continue to
contribute to the near-term growth
trends of the industry.

A market meltdown and wave-
ring confidence in equity products
such as unit linked insurance
plans (ULIPs), which form a major
business mix for large players,
also likely contributed to decline
in new businesses for life insurers.
Data from the Association of
Mutual Funds in India showed
that inflows into equity-oriented
mutual funds more than halved in
April 2020 as compared to previous
two months.

Performance on APE also remai-
ned a cause of concern for several
large private insurers as they

reported 40% decline in individual
APE in April against last year. APE
is the sum of the total value of
regular – or recurring – premiums
plus 10% of any new single premi-
ums written for the fiscal year.

While ICICI Prudential was down
55% and SBI Life down 73% in
individual APE; HDFC and Max
Life were down 29% and 20%, re-
spectively, data from the Insurance
Regulatory and Development
Authority showed. LIC’s APE
declined 21% to ̀̀ 1,500 crore in April.

“In addition, interestingly,
growth in group insurance premi-
um for LIC and SBIL has remained
healthy; however, the trend in
individual premium receipts
continued to remain weak,” as per
an Emkay report.

The overall sum assured declined
by 16.4% to ̀̀ 2.27 lakh crore in
April whereas the number of
polices sold came down by 67% in
the reporting period to 4.16 lakh. 

Though new biz premium fell 32.6% YoY last month, cos delivered 60% of April 2019 individual annual premium equivalent 

Life Insurers’ Key Nos Hit, but Better than Expected
Ashwin.Manikandan

@timesgroup.com

Mumbai: Life insurers saw nearly
all key financial parameters take a
hit in the month of April as a
nationwide lockdown throughout
the month to stop the spread of the
deadly coronavirus pandemic
impacted distribution channels,
and risk-averse customers avoided
investment and savings products.

Continuing the trend from
March, the new business premium
(NBP) of the life insurers contrac-
ted for the second consecutive
month in April by 32.6% to ̀̀ 6,728
crore from ̀̀ 9,928 crore in the
year-ago period.

State-owned insurance behem-
oth, Life Insurance Corporation,
saw its new business premium
decline 32% to ̀̀ 3,582 crore from
`̀5,268 crore a year ago. For private
insurers, the decline was 33.3% at

`̀3,146 crore against ̀̀ 4,714 crore in
April 2019. Among large private
insurers, HDFC Life’s NBP fell
53% to ̀̀ 669 crore while ICICI
Prudential Life Insurance saw a
decline of almost 60% to ̀̀ 256
crore. However, SBI Life saw a
marginal increase of 0.5% to
`̀917.43 crore.

Industry experts, however, poin-
ted out that while the key metrics
were done, companies performed
better than the initial expec-
tations of a complete washout in
business due to the lockdown.

“While the month of April 2020 is
expected to be a washout for many
segments of the economy, life
insurance companies were able to
deliver 60% of April 2019 individu-
al APE (annual premium equiva-
lent). This is better than our expec-
tation of 90-95% decline for large
players,” said Kotak Institutional
Equities in a report. “Demand for
protection policies and spillover

Tata Consumer,
Torrent Pharma,
Biocon, IGL may
Join MSCI India 

Our Bureau 

Mumbai: Tata Consumer Pro-
ducts, Biocon, Indraprastha Gas
(IGL) and Torrent Pharma are
likely to be included in the MSCI
India index in the upcoming half-
yearly review of the index based
on higher free-float market-cap
criteria, said brokerage ICICIdi-
rect in a note. 

Tata Power and M&M Finance
are likely to be exclu-
ded from the index
due to lower free-float
market-cap, the bro-
kerage said.

The review will be announced
Tuesday (May 12) and will be appli-
cable from June 1, 2020.

MSCI India index is designed to
measure the performance of the
large-cap and mid-cap segments
of the Indian market. With 84
constituents currently, the index
covers around 85% of the Indian
equity universe.

Financial services has the hig-
hest weightage in the index follo-
wed by the technology space.

les from two-wheelers and
entry-level cars might be hig-
her because of the likely shift
to personal vehicles.

“Even second-hand auto sa-
les market is likely to pick up.
Cash-rich companies such as
Maruti and Hero could bene-
fit. The Covid issue is not go-
ing to go away in a hurry and
people would want their own
vehicle,” said Prabhakar.

From February 1 till March
24, the BSE Auto index decli-
ned over 44% to hit a 52-week
low of 10141.45, but the index
has recovered nearly 27%
from that date.

Nitin Bhasin, head of rese-
arch — Institutional Equiti-
es at Ambit Capital, said in-
vestors may possibly take
cues from what is happening
in China in terms of demand
after the economy started
again. “These stocks also ca-
me off a lot on fear of discre-
tionary spend of people go-
ing down. It is possible that
people may think of owning
private transport than ta-
king public transport,” said
Bhasin.

Auto Stocks Rise with Sales in
Many Regions Fuelling Hope

Sanam.Mirchandani
@timesgroup.com

Mumbai: Shares of auto
companies rallied on Monday
in a weak market as reports of
sales restarting in various
pockets across the country
prompted investors to pick up
the battered names. 

BSE Auto index climbed
4.2% to close at 12,867.45 led by
TVS Motor, Hero MotoCorp,
Tata Motors, Bajaj Auto, Ma-
ruti Suzuki India, Motherson
Sumi, Ashok Leyland, Amara
Raja Batteries and Balkrish-
na Industries, which gained
4-7%. The Sensex fell 0.3%. 

“Some companies have re-
ported sales after resuming
operations. This shows that
demand for autos is coming
back. Shared mobility and
public transport are likely to
take a beating after this pan-
demic, which is only going to
boost auto sales,” said Sanjiv
Bhasin, director of IIFL Se-
curities.

AK Prabhakar, head of rese-
arch at IDBI Capital, said sa-

BSE AUTO INDEX SURGES 4.2% 
IRCTC Shares Hit
Upper Circuit on
E-booking Nod
for Some Trains 

Our Bureau 

Mumbai: Shares of Indian Rail-
way Catering & Tourism Corpora-
tion (IRCTC) were locked in 5%
upper circuit on Monday after the
government announced online bo-
oking for passenger trains. Indian
Railways is set to resume a limited
number of passenger trains from
May 12 after a nearly 50-day gap. 

The stock which rallied 60% from
its lows in March ended at ̀̀ 1,302.85
on Monday. After hitting a high of
`̀1,995 on February 25, the stock
corrected nearly 61% to hit a low of
`̀774.85 on March 26 mainly due to
Covid-19 lockdown.

The government on Sunday said
that the railways will start opera-
tions with 15 trains from Tuesday.
The booking for these trains will be
available only on IRCTC website.

While ticketing business contri-
buted 13% of the total revenue for
IRCTC in FY19, catering business
and tourism contributed 55% and
24%, respectively. Rest of the busi-
ness comes from Rail Neer. 

The lockdown and loss of busi-
ness had not affected the company
in a big way as IRCTC is debt-free
company with cash balance of
`̀1,160 crore as of December 2019. 

TICKETS ONLY ON SITE

A Fresh Start 
BSE AUTO COS CMP (In `) % Chg*

TVS Motor Co 334.2 6.60
Hero MotoCorp 2,085.9 6.29
Tata Motors 86.1 6.23
Bajaj Auto 2,565.5 6.17
Maruti Suzuki 4,932.0 5.89
Motherson Sumi 80.5 4.48
Amara Raja 568.3 4.39
Balkrishna Indus 928.5 3.92
Ashok Leyland 48.8 3.72
Apollo Tyres 93.1 3.39
Eicher Motors 14,286.3 3.08
Cummins India 365.3 1.97
Exide Industries 148.3 0.99
M&M 390.3 0.98
Bosch 9860.2 0.68
MRF 58,872.8 0.20

*% Change vs previous close
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ETMarkets.com:
Shares of VIP Indus-
tries climbed 10% in
Monday’s trade

after Rakesh Jhunjhunwala
increased stake in the company
to 5.31%. As per the latest share-
holding data available on ex-
changes, Jhunjhunwala bought
an additional 2.85 lakh shares
of the company during the
quarter ended March 2020,
taking his total stake to 5.31%
(from 5.11% earlier). Mutual fund
houses have also hiked their
stake to 10.4% during the Janu-
ary-March quarter, BSE data
showed. They had 9.13% stake
in the company as of December
31last year. Shares of VIP Indus-
tries ended up 5.33% at ̀̀ 224.45
on NSE on Monday.

Jhunjhunwala
Hikes Stake in VIP,
Shares Rally 

45%
RETURNS FROM
GOLD OVER
LAST 1 YEAR
FOR DOMESTIC
INVESTORS

ANIRBAN BORA

Clarification
Domestic carrier SpiceJet in a
press communique on Monday
claimed that Dubai Aerospace in-
formed it in writing that they
have not hired any firm to con-
duct a review of its financial sit-
uation. ET had reported that Du-
bai Aerospace had hired KPMG
to conduct a due diligence on Spi-
ceJet’s financials to ascertain the

carrier’s ability to pay periodic
rents on leased aircraft and en-
gines after a protracted lockdown
grounded India’s air transporta-
tion industry. A spokesperson at
Dubai Aerospace had told ET it
“wouldn’t comment on its rela-
tionships with customers.” ET
has verified the information and
we standby the article.
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Investors are now looking to
the Reserve Bank of India
(RBI) to announce a bond
purchase programme to re-
vive demand for sovereign
debt securities.

“Yields would remain ele-
vated unless RBI announces
open market operations
(OMOs) to buy bonds from
the market,” said Naveen
Singh, head of trading at ICI-
CI Securities Primary Dea-
lership. “The market was ex-
pecting a rise in the borro-
wing programme but not so
early. It seems the fiscal pro-
jections have worsened. This
will increase overall bond
borrowing costs for sovere-
ign and companies both.”

During the day’s trade, the
new benchmark gauge rose
as much 5.94% versus 5.72%
at the Friday close. It recou-
ped some losses to close at
5.82%.

The market is expecting
about `̀2.5-3 lakh crore in
open market operations, a re-
gulatory window through
which the central bank will
buy bonds from the market.

“The market is not in a posi-
tion to absorb the excess bor-
rowing,” said Rajeev Rad-
hakrishnan, head of fixed in-
come at SBI Mutual Fund.
“The ripple effect would be
felt in coming bond auctions
unless any supporting ac-
tion comes from RBI.”

The government’s gross
borrowing programme for
the year has been increased
to ̀̀ 12 lakh crore from the ear-
lier target of `̀7.8 lakh crore
as revenue has dwindled due
to the nationwide lockdown
aimed at curbing the corona-
virus outbreak.

“We need to seek more clari-
ty on what caused the extra
borrowing — is it revenue
shortage funding or stimu-
lus or a combination of
both?” said Radhakrishnan.

The spread between top-ra-
ted corporate and the bench-
mark bond yields is now in
the range of 120-130 basis po-
ints, marginally higher than
last week. The gauge is at 330-
400 basis points for double-A
rated names now.

While overall yield diffe-
rentials rose marginally by
about five basis points, Ve-
danta Ltd bonds with residu-
al maturity in June 2022
changed hands at 13.13% in
the secondary market, at le-
ast 150 basis points higher
than the usual level seen in
past few weeks. Investor ner-
vousness reflected in such
sporadic trades.

“Investors were seen nervo-
us but not yet resorted to pa-
nic selling in full swing,” said
Ajay Manglunia, managing
director and head of debt ca-
pital market at JM Financial.
“Spreads may widen further
in coming days without any
RBI relief measure. Compa-
nies raising bonds now may
have to pay more.”

The absence of interven-
tion — either direct or indi-
rect — will push up yields
further, dealers said.

The old series benchmark
paper with larger outstan-
ding stock yielded as low as
27 basis points but recovered
some of its losses to close at
6.17% compared with 5.97%
last week.
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We expect the index to extend the choppy 
consolidation in the broad range of 9,500-
8,800 amid stock specific action during 
ongoing result season. Hence, we expect 
the index to undergo a price and time wise 
correction after the sharp rally (23%) seen 
during April 2020 (8,055–9,890) as we 
expect intermediate correction to find its 

feet around the major support area of 8,800 being the 61.8% 
retracement of the up move off April low (8,055-9,890).

DHARMESH SHAH 
Head TechnicalTech Picks

TCS
Price forming base at the trendline support 
joining the lows of March and April 2020

LAST CLOSE `1,935 STOP LOSS `1,880

SBI LIFE INSURANCE
Falling channel breakout joining the highs since 
February 2020 and MACD in buy mode 

LAST CLOSE `750 STOP LOSS `726

PVR
A trendline breakdown joining the recent lows 
of April 2020 and RSI in sell mode

LAST CLOSE `903 STOP LOSS `929
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TARGET

`858

BUY
TARGET

`2,020

BUY
TARGET

`792

Day Trading Guide ICICI Direct

the current fiscal. “The risks are not
fully known right now but when a lar-
ge bank like ICICI says that 32% of its
loan book has opted for a moratori-
um, it is a worrying sign. It is fair to
assume some of these customers are
facing serious cash flow issues and so
providing for them is the prudent
thing to do,” said Siddharth Purohit,
analyst at SMC Global Securities.

ICICI Bank has made a `̀2,725-crore
provision on this account more than

four times the minimum `̀600 crore
required for the bank according to
the RBI mandated 5% provisions re-
quired for loans, given moratorium
during the quarter. Similarly, Axis
Bank set aside `̀3,000 crore — much
higher than the minimum `̀73 crore
required according to RBI calcula-
tions. In contrast IndusInd Bank ma-
de a ̀̀ 260-crore provision — just the ba-
re minimum required by RBI.

RBL Bank made total provisions of

`̀115 crore compared to the `̀7 crore
mandated by RBI, while HDFC Bank
made `̀1,550 crore Covid-related pro-
visions which it said were higher
than required without giving details.

Purohit expects a fresh round of
NPAs to be created due to this crisis
and the disruptions caused due to Co-
vid-19 will only be known after the
lockdown is lifted. Analysts said
banks with a relatively high provi-
sion coverage ratio (PCR) are likely to
be better placed to take the shock.

All private sector banks have incre-
ased PCR versus December 2019. Axis
Bank’s PCR has improved to 69%
from 60%, IndusInd’s to 63% from
53%, RBL’s to 64% from 58%, HDFC
Bank to 72% from 67%. ICICI’s PCR
though unchanged is highest at 76%.
“PCR is a good indicator of a bank’s
wherewithal to absorb shocks. ICICI
looks the strongest on this parameter.
It means that banks have sufficient
capital to make these provisions,” sa-
id Mahantesh Sabarad, head retail re-
search at SBI Cap Securities. 

Joel.Rebello@timesgroup.com

Mumbai: Private banks like Axis
Bank, ICICI Bank and IndusInd have
shown their conservative side by rai-
sing provisions related to Covid-19
uncertainties as they see a jump in
defaults, but that may not be suffici-
ent to cover all the losses that may co-
me up as the cash flow positions of
corporates remain precarious after a
near two-month lockdown.

Every private sector bank has incre-
ased its provision coverage ratio
(PCR) in the quarter ended March, but
Covid-19 related provisions have been
varied with some like IndusInd Bank
keeping it at bare minimum while so-
me others like Axis Bank and ICICI
Bank choosing to take many times
over the prescribed limits.

Analysts said banks have rightly
ramped up provisions in anticipation
of future losses but the uncertainty
about recovery means more may be
required in the first two quarters of

UNCERTAINTY about recovery prompts lenders to set aside more money than usual in the
March quarter; analysts say still more may be needed in the first two quarters of FY21

Pvt Banks Hike Covid Provisions
but it May Not Cover All Losses

Prudential Action

Bank Provisions 
(` cr)

PCR (%)
March qtr Dec qtr

ICICI 2,275 76 76
Axis 3,000 69 60
HDFC Bank 1,550 72 67
IndusInd 260 63 53
RBL Bank 115 64 58

March quarter provisions

For SBI Card, the
overall per day
spend dropped by
almost a third, but

has picked up pace after the lock-
down relaxations, said CEO Hardayal
Prasad. Edited excerpts from an
interview with ET Now:

What percentage of your customers
have availed of the moratorium?
Have the majority continued with
their timely payments?
We had rolled out the moratorium for
all customers. In case somebody did not
opt in and missed the payment, we
were auto-enrolling them into the
moratorium. As of March 31, there were
approximately 8% customers, around
800,000, who opted for the moratori-
um. This has gone up in April to almost
about 1.2 million; so about 12% of the
customers as of now are availing of the
moratorium. Also, of those customers
who had availed it in March, 20-25%
repaid the outstandings in April. .

By how much do you see the
average spend coming down if at
all? Do you foresee that?
Immediately after the lockdown, there
was a buying frenzy and we saw huge
spends on groceries. Subsequently, the
PoS and other transactions came down
and the overall spend per day came
down almost by one-third. However,

we are also seeing that after the relaxa-
tions, there were some activities that
picked up pace. Online transactions,
which made up 45%, went up to 58%
and today the overall average spend
has reached a level of 60%. Grocery
remains one of the largest categories.
The second big category is utilities. 

Has the outlook on growth changed?
If you look at the Q4 profit and remove
the provisions, it is a very proactive
measure that the company has taken
just to ensure that if there are any
losses, you have the budget for it. If you
remove the Covid impact and if one
really looks at it, our profit for Q4 is a
101% increase over the year-ago
period. I think that is very significant. It
just goes on to prove that the funda-
mentals of the company are extremely
strong in terms of their profitability,
sales, spends and everything.

Many Repaid April Dues
After Taking Moratorium

strong ESG performers with stake-
holder-focused, adaptive-governan-
ce structures and the social cont-
ract. The expectation that such com-
panies will remain resilient amidst
these rapidly changing dynamics, is
driving both outperformance and
alpha creation, together with inves-
tor inflows,” said Abhay Laijawala,
MD, Avendus Capital Public Mar-
kets Alternate Strategies, which
manages India’s first ESG fund..

Reliance Industries, HDFC, Info-
sys, TCS, HUL, Bharti Airtel, Axis
Bank, HCL Tech, Asian Paints, and
Nestle India are the top constituents
of MSCI ESG Leaders index.

The MSCI World, US, Emerging
Markets and Europe ESG leaders
outperformed their non-ESG equiva-
lents during the sell-off in the Janua-
ry-March quarter. During the period,
in Europe, 60% of ESG ETFs have be-
aten the MSCI Europe Index (XMEU)
since the Covid-19 outbreak. In the
US, 59% of US ESG ETFs have out-

performed the S&P 500 Index.
“Generally speaking within ESG,

we have observed that in India, go-
vernance plays a predominant fac-

tor in determining the performance
of a firm,” said Chandru Badrinara-
yanan, managing partner, Ecube In-
vestment Advisors, a specialist
ESG-focused firm. “However, going
forward, the implications of clima-
te change and how corporates are
tackling this issue will become mo-
re important for foreign funds in-
vesting in India.”

Fidelity International’s research
suggests that what initially looked
like an indiscriminate selloff did in
fact discriminate between compani-
es based on their attention to ESG
matters, proving the resiliency of
the ESG theme and underscoring
the fact that ESG-oriented investing
delivers superior financial returns.

“When crises like Covid-19 mani-
fest, particularly with social and en-
vironmental causes and implica-
tions, investors can see ESG as a de-
fensive characteristic,” said Ashim
Paun, co-head, Global ESG Rese-
arch, HSBC.

Cos High On ESG Scores Fall Less Amid Selloff

Rajesh.Mascarenhas@timesgroup.com

Mumbai: ESG (environmental, soci-
al and government) indices have not
only outperformed globally but also
in India, where they have outshone
broader benchmarks by more than
5% during the Covid-19 related selloff.

The MSCI India ESG Leaders index
has declined 15% so far this year, com-
pared with a fall of 20% by the MSCI
India index. ESG companies are bet-
ter equipped to handle “black swan”
type risks, say fund managers.

“As the pandemic unfolds, inves-
tors are gravitating fast toward

Fund managers see in
them the ability to
handle ‘black swan’
events like Covid-19

India’s Stars
MSCI India index :

Top 10 Constituents

Weight in (%)
Stock MSCI ESG MSCI India 

RIL 19.35 12.78
HDFC 14.55 9.61
Infosys 11.28 7.45
TCS 8.39 5.54
HUL 8.35 5.52
Bharti Airtel 5.84 3.86
Axis Bank 4.29 2.84
HCL Tech 2.73 1.80
Asian Paints 2.34 1.55
Nestle 1.92 1.27
Total 79.04 52.22

ding shares, 98.87% are held by
Patanjali Group while the re-
maining 33.4 lakhs shares are
owned by the public.

Analysts, however, caution
investors to stay away from the
stock. “Ruchi Soya has witnessed
a sharp upward movement on a
relatively small volume based
across multiple upper circuits,”
said Vikas Jain, senior research
analyst, Reliance Securities.
“But a reversal could happen so-
on and will be an equally sharp
down move. So, investors should
book partial profits and avoid
fresh investment from current le-
vels,” Jain added.

The equity ca-
pital of the com-
pany was redu-
ced from `̀66.82
crore to `̀66.82
lakhs by adjus-
ting equity of
`̀66.33 crore aga-
inst the debit ba-
lance with ef-
fect from De-
cember 17.

The company
with brands such as Mahakosh
and Ruchi Gold posted 24 times
rise in profit before exceptional
items and tax at `̀151 crore for
the quarter ended December
2019 as against `̀6.29 crore du-
ring the same quarter of the
last financial year. Revenue
from operations grew 7% at
`̀3,713 crore from ̀̀ 3,474 crore in
the year-ago quarter.

Ruchi Soya Up 3,200%
Since Relisting in Jan

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Edible oil maker Ru-
chi Soya, which was acquired
by Baba Ramdev’s Patanjali
Group through a bankruptcy
sale, has been one of the top per-
formers on Dalal Street of late.

After getting relisted on January
27, Ruchi shares have rallied
3,200%, valuing the company at
about ̀̀ 16,250 crore. Under the pre-
vious promoters, Ruchi Soya’s
highest market value was `̀4,232
crore in November 2010. The com-
pany’s market capitalisation is
more than that of Adani Enterpri-
ses, Gujarat Gas, Bata India, Vol-
tas, Trent and TVS Motors.

Patanjali, which owns 98.87%
stake in Ruchi Soya, took over
the company last year after the
National Company Law Tribu-
nal (NCLT) — the country’s
bankruptcy court — cleared the
company’s ̀̀ 4,350-crore bid. 

Ruchi shares, which were re-
listed at ̀̀ 17 after equity restruc-
turing, have been locked at the
upper circuit for the past 70 tra-
ding sessions since January 27.
Only 2.95 lakh shares changed
hands on both the exchanges du-
ring this period. The stock ended
5% higher at ̀̀ 549.55 on Monday.

Turnaround after debt rest-
ructuring and low free float are
the main reasons for such a
sharp rally in the stock. Out of
the total 29.58 crore outstan-

BUT ANALYSTS ADVISE CAUTION

Turnaround

after recast

and low free

float are

driving the

stock’s rise,

locking it in

upper circuit

for the last 70

sessions

The ET Intelligence Group’s  
list of top wealth creators 
over the past 12 months 
shows that the lesser tracked, 
relatively small chemical 
companies are leading 
the way among BSE 500 
companies. Of the top seven 
wealth creators on the list, 
fi ve are from chemicals and 
allied sectors. These include 
GMM Pfaudler, which provides 
process equipment to chemicals and 
pharma companies, Alkyl Amines 
Chemicals, Navin Fluorine, JB Chemicals 
and Deepak Nitrite. 

Each of these companies have gained 
between 90% and 210% in the past 
one year and between 42% and 90% in 
the year-to-date on the bourses. Each 
of them has reported an over 20% rise 

in sales and a 22-120% jump 
in net profi t in the fi rst nine 
months of FY20.

Two out of every three 
chemical companies in the 
BSE 500 list have given over 
20% returns in the past one 
year. Although at a nascent 
stage, the chemicals sector 
is growing at a rapid pace. A 
report by McKinsey suggests 
an opportunity worth $11 

billion in the domestic market and a 
larger export potential. India’s chemical 
sector has grown by 19% annually 
since 2015 after China started reducing 
capacities. But, India still exports less 
than 15% of China’s chemical exports. 

Other top gainers include Adani Ener-
gy at 444% and Abbott India at 143%.

— Jwalit Vyas / ET Intelligence Group

BSE500 
COMPANY Industry

1 Yr 
Return 

(%)

YTD 
Return 

(%)
CMP (`)

All time 
High
  (`)

9-M 
Earnings 

Growth (%)

Adani Green 
Energy

Power 
Generation & 
Transmission

444.5 21.3 222.5 243.25 NA*

GMM Pfaudler Chemicals 210.6 89.5 3,629.5 4,090 59.6

Abbott India Pharma 142.9 34.9 17,915.0 18,569 43

Alkyl Amines 
Chemicals Chemicals 117.8 59.6 1,768.0 1,999 126

Navin Fluorine 
International Chemicals 111.8 42.7 1,429.6 1,694 20

JB Chemicals
& Pharma

Chemicals 
and Pharma 99.0 50.6 644.0 650 0.51

Deepak Nitrite Chemicals 89.1 41.7 521.4 570 433
*Loss making

LEAD ONE-YEAR RETURNS CHARTS ON BSE 500 

Lesser Known Chemicals 
Cos Are Top Performers

ENRICHING SHAREHOLDERS

Q&A

deliver services from home. The
government categorised the in-
dustry as essential services and
permitted exemptions similar to
those granted to units in SEZs
and STPIs by the department of
telecom.

The successful transition is
now prompting large-scale
shifts in work models across the
industry, with India’s largest IT
services firm Tata Consultancy
Services (TCS) looking at 75% of
its workforce working remotely
by 2025.

CP Gurnani, CEO of Tech Ma-
hindra, said that in the first pha-
se, the company may start “with
25% employees” working from
home. “Most organisations will
break away from large campuses
to distributed centres. Work
from home doesn’t mean work
from home forever. There will be
a Friday meeting, etc. But inste-
ad of my campus being 10,000 pe-
ople in one place, it can be 500 pe-
ople in a smaller town.”

HCL Technologies has seen
productivity gains due to remote
working and has proposed a mo-
del where 50% of its staff will
work from home while the rest
will be operating from office and
this will be on a rotational basis. 

“Right now, there are certain IP
address issues. I think the go-
vernment has been very flexible
and provided full support and
they've extended it till July 31.
So, if we have to do this, I think
they should look at some of the
regulations as well, and how that
will play out as labour laws and
tax laws,” HCL Technologies
CEO C Vijayakumar said.

Experts are of the view that a
shift to a WFH model delivers
gains to both the industry and
to society as metros are decong-
ested with lower migration
from tier II and III cities that co-
uld lead to reduced carbon foot-
print.

Nasscom’s Aggarwal said “ in-
come tax provisions will also
need to be reviewed” as expen-
ses incurred by employers to
enable work from home will ne-
ed to be treated as business ex-
penses and not as benefits in
the hands of the worker, inclu-
ding broadband costs or office
furniture.

“If the government wants to
fast forward this from five years
to say 2-3 years, it will have to qu-
ickly enable a long-term policy
regime for it,” he said.

Report by Next Week
��From Page 1

“There are a whole host of
things you need to start reloo-
king at when this (work from ho-
me) becomes the new norm,” sa-
id UB Pravin Rao, chief opera-
ting officer of Infosys.

“Some of the labour laws may
not cater to a work-from-home
environment, so (we) need to
start looking through a fresh
lens,” said Rao, who is also the
chairman of Nasscom.

Nasscom is currently revie-
wing labour laws from the WFH
perspective and will be sending a
report to the government by
next week. 

Officials are of the view that la-
bour laws should be amended in
a way to safeguard employees
while also providing flexibility
to employers.

“Once work from home is enab-
led at a large scale, people may
want to work for only a certain
number of hours a day, as oppo-
sed to the norm of 8 hours a day;
this could benefit women, uni-
versity students and handicap-
ped greatly,” said a government
official adding that “work is go-
ing on to thrash out the details
currently”. 

India’s IT industry contributes
8% to the country’s gross domes-
tic product and has a 46% share
in the country’s services ex-
ports, the lobby said in February.

The country’s software exports
stood at $147 billion in fiscal year
2020.

“As working from home catches
up, people could work for two or
even three companies at the
same time. So, the government
will need to let employers and
workers choose NPS (National
Pension Scheme) instead of EP-
FO as a social security scheme,
as in NPS a worker can be an
employee today and a gig worker
tomorrow,” said Ashish Aggar-
wal, senior director and head of
public policy at Nasscom.

“Current labour laws will need
to be revisited to provide indust-
ry the flexibility to enable wor-
king hours and shift timings.
Moreover, the role of employer
with respect to safety and health
measures at the workplace will
require a rethink as the home be-
comes the new workplace,” he
said.

Since the lockdown in March,
India’s IT industry has moved
nearly 90% of its workforce to

rise because of lower output and
higher export demand but the loss
of sales in the domestic market
has wiped out the potential gain
for farmers.

‘RECOVERY TO TAKE 2-3 MONTHS’
Apart from restaurants and hotels,
institutional sales to airlines and
companies has also become nil sin-
ce the lockdown began, said Rahul
Agrawal, director at Jabsons Fo-
ods. “It will take us two to three
months for recovery. The industry
is now focussing on the domestic
retail and export market,” he said.

Hotels, restaurants and cafeteri-
as account for 40% of country’s to-
tal edible oil demand of 23 million
tonnes a year annually.

P Chandrashekhara Reddy, vice
president (sales & marketing) of
Gemini Edibles & Fats India, said
that palm oil demand had halved
in the states the company operates
in because 90% of hotels and res-
taurants use it.

Sugar sales in restaurants, hotels
and malls have declined and cannot
be recovered, said Praful Vithalani,
chairman of All India Sugar Trade
Association. Monthly consump-
tion of sugar in the country has
dropped to 17 lakh tonne from 21
lakh tonne since the lockdown be-
gan. Sugar prices are currently 3%
down at ̀̀ 31per kg, he said.

Demand in Bengal Down 30%
��From Page 1

Uttar Pradesh is India’s largest po-
tato producer with an output of
15.5 million tonnes a year.

In West Bengal, the second-lar-
gest producer, demand fell more
than 30%. “Kolkata is famous for
its street-side food joints that ser-
ve thousands of people who come
to Kolkata to work. Those are clo-
sed. And there is no demand from
hotels and restaurants,” said Patit
Paban De, member of West Bengal
Cold Storage Association.

He said prices have fallen 9% in
the state that produced about 10
million tonnes of potatoes, of
which 5.7 million tonnes are lying
in cold storages.

This is bad news for farmers be-
cause many of them saw perishab-
les like vegetables and flowers rot-
ting in their fields before trans-
portation bottlenecks were resol-
ved. They hoped to make money
from potatoes and peanuts, which
have a longer shelf life.

Roasted and flavoured peanuts
are a favourite snack in pubs and
restaurants, said Kishore Tanna,
groundnut panel convener, Indian
Oilseeds and Produce Export Pro-
motion Council (IOPEPC). The de-
mand for peanuts has also fallen in
other snacks food and bakeries.

Peanut prices were expected to

with 33% staff strength. Panasonic In-
dia has reopened its Gururgram offi-
ce with 15% staff and more would be
allowed to join in a phased manner
over the next couple of weeks.

RPG Group plans to operate at about
one-tenth of its capacity. “We will
start operating at approximately 10-
15% of our capacity across all offices
from May 18 and increase employee
strength to 33% at a later date,” said S
Venkatesh, group board member and
president, group HR, RPG Enterpri-
ses. Dabur India opened its offices last
week but with limited staff, said its ex-
ecutive director-HR, Biplab Baksi.

State-owned Power Finance Corp
has resumed office work with 20%
employees. “The management will re-
view the situation after May 17 and de-
cide whether the number be increa-
sed” said a spokesperson.

SLOW TO RESTART
Some big companies are going a litt-
le slower. Tata Consultancy Servi-
ces, which had created a 95% WFH
environment for its global workfor-
ce, has less than 1% of its employees
currently at the offices opened in In-
dia so far. And Microsoft still has on-
ly critical staff in its India offices.

In companies with big production
facilities, shop floor attendance is
more than office attendance. Steel
major Tata Steel has called back
3,000 contract workers to start ma-
intenance work of its steel melting
vessels and rolling mills. The com-
pany has nearly 40% of the factory

workforce coming in now.
Dalmia Bharat Group has started

operations in all its factories with
30% workforce from last week. Its
offices will open next week or by the
end of May in a phased manner with
33% people, said Ajit Menon, chief
human resource officer, Dalmia
Bharat Group.

Mahindra & Mahindra has started
operations at its factories with a li-
mited number of workers depen-
ding on the local permissions, said
Rajeshwar Tripathi, chief human
resource officer, auto and farm sec-
tors, Mahindra & Mahindra. M&M
is, however, going slow on opening
its corporate offices.

Wipro also indicated that it is
“slowly, cautiously but steadily”
getting back the necessary workfor-
ce to office.

"As we slowly, cautiously but stea-
dily get people who MUST be in the
office back to work - we salute you
for your commitment and welcome
you warmly," Wipro Chairman Ris-
had Premji tweeted on Monday.

Tech Mahindra, the IT company of
Mahindra Group, said it has done a
detailed scenario planning and pre-
pared a comprehensive plan for re-
integration. “Our senior leaders
are personally visiting different of-
fice locations to ensure our faciliti-
es are fully geared up,” said Harsh-
vendra Soin, chief people officer,
Tech Mahindra. “We are transfor-
ming our workplace to a ‘touch-free’
environment.”

Better Shop Floor
Attendance
��From Page 1

“In phase 2, we will look at taking it to
5-20% and in the next phase to up to
40%. We are not in a hurry to get every-
one back to work. The whole thing will
take 4-6 months,” he added.

Whirlpool opened its offices on Mon-
day, making sure that not more than
10% of total staff strength is present
in the office. Employees have been as-
signed designated weeks for atten-
ding office, and as of now, attendance
is still voluntary. “We do not expect
more than 5% of people in the first two
weeks. People will see how the situa-
tion unfolds,” said Sarthak Raychaud-
huri, vice-president HR, Asia at
Whirlpool Corporation.

Capgemini opened its Bengaluru of-
fice on Monday while Hyderabad, Pu-
ne and Noida offices will open over the
next few days. “Employees who are
working on critical projects or who
are unable to work from home due to
client security guidelines will be part
of the first phase to return to office.
The percentage of employees retur-
ning to office is less than 5 per cent in
the first phase,” said Venkat Neela-
kantan, VP and head – corporate real
estate services, India and APAC, Cap-
gemini.

Hindustan Zinc, a part of Vedanta
Resources, has resumed their offices

The market is
expecting about
`̀2.5-3 lakh crore in
open market
operations, a
regulatory window
through which the
central bank will buy
bonds from the
market

Investor
Nervousness
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Economy: Macro, Micro & More

� Unemployment Rate
Down to 23.97%

NEW DELHI The unemployment
rate in India fell by about three
percentage points to 23.97% in the
week ended May 10, according to

independent think tank Centre for Monitoring
of Indian Economy (CMIE), as the government
permitted the gradual opening up of economic
activity across the country. The job loss rate
was 27.11% in the week ended May 3, CMIE
said. Although better, the weekly unemploy-
ment rate continues to be high against 8.41%
in the week ended March 22. —Our Bureau

� ‘Shramik’ Trains to 
Run at Full Capacity

NEW DELHI The Indian Railways on
Monday allowed ‘Shramik’ special
trains meant for transporting
stranded migrant workers, to run

at full capacity, with around 1,700 passengers
on board. The special trains were running with
a reduced capacity of 1,200 passengers to
ensure social distancing, since they began
operating from 1st May. “The train capacity
should be equal to the number of sleeper
berths on the train,” the revised guidelines for
running these trains, issued by the railway
board on Monday said. —Our Bureau

� Ficci Seeks ̀̀ 4.5 Lakh Cr
Support for MSMEs

NEW DELHI Industry body Ficci has
sought ̀̀ 4.5 lakh crore in fiscal
support for the MMSE sector,
saying companies need it in addi-

tion to the ̀̀ 2.5 lakh crore stuck in refunds and
other government dues to tide over the
Covid-19 crisis. In a letter to finance minister
Nirmala Sitharaman, Ficci sought immediate
support and additional funds for the vul-
nerable sections of MSMEs. —Our Bureau

Short Takes

Nishtha Saluja & Kirtika Suneja

New Delhi: The stipulation that
businesses and factories should
reopen with just 33% staffing is ac-
ting as a stumbling block for estab-
lishments looking to resume
work, apart from having to secu-
ring the requisite permissions.

Small units are facing a return of
the inspector raj as local authoriti-
es have a great deal of discretion
when interpreting powers to ma-
nage Covid-19. “Local authorities
control whether or not to allow bu-
sinesses to open – it is becoming a
huge constraint,” said Anil Bhard-
waj, secretary general, Federation

of Indian Micro and Small & Me-
dium Enterprises (FISME).

The government had said busi-
nesses can open with up to one-
third capacity, a rule local authori-
ties are applying to factories as
well. “Most industries are unviable
with 33% workforce,” said Mukesh
Mohan Gupta, president, Chamber
of Indian Micro Small & Medium
Enterprises. “The next question is,
how do we pick these 33%? We can’t
work on a rotational basis.”

Movement of skilled labour
among states and permits to reo-
pen are constraints with local aut-
horities unable to meet applica-
tion for permissions and resolve
requests quickly, said Bhardwaj.

Resumption 
Roadblock
70% small 

businesses 
fi nd it 

diffi cult to 
restart biz

Control with
local authorities, 
red tape stop 
MSMEs from 
reopening

Migrant worker exodus a 
challenge for EoUs

Give SOPs, 
not per-

centages, 
industry 
tells govt

Firms Find 33% Attendance
Cap a Hurdle in Restarting Ops

that,” he told industry and com-
merce members from Telangana
on a videoconference on Monday.
Gadkari said he has interacted
with over 4 crore people over the
past 20 days, a majority of them
being from MSMEs. 

“We have taken the recommen-
dations and have sent them to the
finance ministry and the PMO,”
said Gadkari. – Our Bureau

Package for Industry in 2-3 Days: Gadkari
New Delhi: The government is
likely to announce a relief packa-
ge for the Indian industry in two
to three days, road transport and
highways minister Nitin Gadka-
ri said on Monday.

The package is likely to bring
“good support,” the minister sa-
id. “In two-three days, some were
expecting a package from the go-
vernment - we are waiting for

not pursue it for some time.
“We have redrafted the policy

and presented it to the group of
secretaries. However, the envi-
ronment is not congenial now
and officers are busy in Covid-19-
related work,” said an official in
the knowledge of the details. 

– Our Bureau

E-Commerce Policy Put on Hold 
New Delhi: India has decided to
put the much-awaited e-commer-
ce policy, which seeks to set up a
regulator for the sector, on hold
for now in view of the Covid-19
pandemic and economic chal-
lenges. Draft of the policy was
discussed by a group of secretari-
es after which a call was taken to

No Proposal to
Cut Central Staff
Salary: Finmin

Our Bureau 

New Delhi: The finance
ministry said it was not con-
sidering any proposal on
cutting salaries of central
government employees.

“There is no proposal un-
der consideration of go-

vernment for
any cut whatsoe-
ver in the exis-
ting salary of
any category of

central government emplo-
yees,” the ministry said
through its Twitter handle
on Monday. “The reports in
some section of media are
false and have no basis
whatsoever.”

Some reports had sugges-
ted that the government co-
uld cut salaries of central
government employees
30% in a graded manner.
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Bandhan Bank Limited

U Bandhan CI N: L67190W 62014PLC204622
Reg istered Office:

Bank DN-32, Sector - V, Salt Lake City, Kolkata - 700 091
Tel.: (033)66090909, Website: www.bandhanbank.com
E mail: investors(Obandhanbank.com:

NOTICE TO SHAREHOLDERS
(For Transfer of Equity Shares of Bandhan Bank Limited to Investor Education and Protection Fund)

NOTICE is hereby given in compliance with the provisions of Investor Education and Protection Fund Authority (Accounting,
Audit , Transfer and Refund) Rules, 2016, as amended, and various circulars issued thereto, from time to time, by Ministry of
Corporate Affairs (collectively referred as 'IEPF Rules').

Further, it may be noted that pursuant to effectiveness of the Scheme of Amalgamation of GRUH Finance Limited ('GRUH)
into and with Bandhan Bank Limited (the 'Bank'), GRUH has been amalgamated with the Bank with effect from October 17,
2019 and in consideration of amalgamation equity shares were issued to the Shareholders of GRUH by the Bank in the ratio
as specified in the Scheme. Therefore , all the claims relating to dividend declared by GRUH will now be made with the Bank.

In terms of the provisions of Section 124(6) of the Companies Act, 201 3 read with IEPF Rules, the Bank is required to transfer
such shares, in respect of which the shareholder has not claimed dividend for seven consecutive years or more from the
financial year 2012-13 onwards, to the Investor Education and Protection Fund ('IEPF7 Authority.

NOTICE is further given that in accordance with the provisions of the IEPF Rules , individual notices have already been sent to
respective shareholders whose email ids are available in the Bank/Registrar and Share Transfer Agent ('RTA') records, inter
olio providing the details of shares being transferred to IEPF authority and details of such shareholders is also available on the
website of the Bank www.bandhanbank.com,

NOTICE is further given that in view of the current extraordinary circumstances due to COVID-1 9 pandemic requiring social
distancing and the consequent lockdown imposed in various part of the Country, serving physical notices to the shareholders
whose email Ids are not available in the Bank/Registrar and Share Transfer Agent ('RTA') records, is difficult. Therefore, this
newspaper notice may be considered as individual notice to such shareholders in compliance with the IEPF Rules. However,
for the benefits of the such Shareholders, individual communication will be made once the normalcy is restored.

The concerned shareholders are requested to claim the unpaid/unclaimed dividend amount(s) on or before August 13, 2020
failing which their shares will be transferred to IEPF authority at an appropriate date.

The concerned shareholders, holding shares in physical form and whose shares are liable to be transferred to IEPF Authority,
may note that in terms of the IEPF Rules, the Bank would be issuing duplicate share certificate(s) in lieu of share certificate(s)
held by them for the purpose of transferring the said shares to IEPF Authority and the said original share certificate(s) shall
stand automatically cancelled. In case of shares held in demat mode, the transfer would be effected by issuance of necessary
instruction to the depository to transfer the shares directly to IEPF Authority. The concerned shareholders are further
requested to note that all future benefits arising on such shares would also be transferred to IEPF Authority,

It may be noted that to comply with the aforesaid requirement , the Bank will take necessary steps for transfer of unclaimed
shares as per the procedure mentioned in the IEPF Rules. After the said shares have been transferred to IEPF Authority, the
concerned shareholder may claim the said shares from IEPF authority after following due procedure prescribed under IEPF
Rules or visitwebsite of IEPF authority i.e. www.ieof .oov.in.

For further information/request to claim unpaid/unclaimed dividend(s)/share(s), the concerned shareholders may
contact as per details given below:

Bandhan Bank Limited KFin Technologies Private Limited

Secretarial Department (Unit.: Bandhan Bank Limited)

Floors 12-14, Adventz Infinity@5 , Karvy Selenium Tower B, Plot 31-32 ,

BN 5, Sector V, Salt Lake, Gachibowli, Financial Disuict Nanakramguda , Hyderabad ,
Kolkata 700 091. Telangana 500032.

Tel.: 033 - 66090909 Tel.: 040 - 67162222

E-mail: investors( Dbandhanbank .com E-mail: einward.ris(W intech.com
Website: www.bandhanbank .com

For and on behalf of
Bandhan Bank Limited

sd/-
Place: Kolkata Indranit Banerjee
Date: May 11, 2020 Company Secretary

M.P. STATE COOPERATIVE DAIRY FEDERATION LTD.
Dugdha Bhavan, Habibganj , Bhopal - 462 024 (M.P)

Telephone No.: 0755-2602145 , Fax No. : 0755-2583149
E-mail : ho.mpcdf @nic.in , Website : www.mpcdf.gov.in

E-TENDER NOTICE
M.P . State Cooperative Dairy Federation Ltd . (MPCDF),  Dugdha Bhavan , Habibganj ,  Bhopal ,
an apex coopera t ive  o rgan i za t i on  in  Madhya  Pradesh , i n v i t e s  t e n d e r  f rom reputed
manufacturers/suppliers for supply of Quality Control Lab Equipments, kit and strips for testing
of Milk and Milk Products strictly adhering to the terms and conditions prescribed in the tender
document.
The cost of tender document is As. 1000/- (Rs. One Thousand only).
The tender document can be obtained from the site of MP a-portal www.mptenders.gov.in
on remitt ing online payment of the cost. The details relating to the tender can also be referred
at MPCDF website www.mpcdf.gov.in
Key Information :
Lab Equipments EMD Required Last Date and Last Date Date, Time Date of

Rs. as per Time of and Time & place Opening of
Lab Purchase of of Bid of opening Financial

Equipments Tender form Submission Technical Bid Bid
Automatic Kjeldahl Unit 80000/- 03.06.2020 03.06.2020 04.06.2020 06.06.2020
Sodium Potassium Analyzer 50000/- 2:30 PM 3:00 PM 03:00 PM at 03:00 PM at
Melamine strip 25000/- MPCDF MPCDF
Adultration kit 1000/- Bhopal Bhopal

M.P. Madhyam/97330/2020 MANAGING DIRECTOR

Online tenders on percentage rate basis (above or below or
at par the DNIT amount) for the below mentioned work are

invited from eligible contractors as per eligibility criteria
mentioned in tender documents:

Name of the work Estimated Earnest Period of
Cost Money Completion

Supply of Vehicle Mounted Rs. Automatic Cable Fault Locator 130 27 
Rs. 
61 3

suitable for cables upto 33 KV for Lacs Lacs Months
PSPCL

Tender Processing Fee : As per website

Online availability Last date ate t ime of opening of ten er in
of tender & time for 0/o Superintending Engineer (C-I),

for bidding submission GMADA , Room No . 445, 4th Floor,
of Online PUDA Bhawan , Sector 62 , SAS Nagar

From To bids Technical Bid Financial Bid
12.05.2020 I 27.05.2020 27.05.2020 28.05.2020 After approval of
03:00 PM 03:00 PM 03:00 PM 03:00 PM Technical Bid

1. For detailed terms and conditions refer to our website
https ://eproc .punjab.gov.in

2. For any clarification/difficulty regarding e-tendering process
contact on 0172-2970263 , 2970284.

Divisional Eng ineer (Elect.)

PUDA BHAWAN, SECTOR-62, SAS Nagar (Punjab)

1GY UTTAR PRADESH STATE INDUSTRIAL DEVELOPMENT AUTHORITY
iyr\1/n A-Va JPS DC Comp ex I a<han Ur Kanpcr 2MEC2 4

Ph one No 05122582851 53 (PBX? Fax 0512 25BD797 Erra l r a c s d c co m

Golden opportunity to get Applicat ions are invited for e. online registration and uploading

industrial plots in Kanpur , 
Auction of Industrial plots shown of the required documents and

Luclmow and Suratpur . atailabfe on the UPSIDA website EMO from 12th May 2020 to 2nd
from 12th May 2020 June 2020 till 5:00 pm.

E-Auction portal Plots, Rules & Regulation displayed E-Auct ion dale
https :// upsida .mj unction.in www.onlineupsielccom 16th June 2020

httpsl/u psida . mj u nctio n. i n
Tern,aarmedwe ns

npp 1rations can to wCr:ntd Mono .ilh otcnwrr deamerh efh -n0 lee (T 2000 . - 8̀ . GST) and Earv t navy 0epn5l
e. iC%0l re.ervtd pnxo'prottrty, horn 120 a 4y 2020002 nd J.ra 2020altheabnw parbhekcn0000l l

. Sava! n.0nncni ne {Ilwnon cran ,o'vrcom munlmnons stall rothe mtal aredlna,rtase
n r s c s a r r : a h < o :

influnction Holpflook Ph: 033 =8 1778.44111101 17M or moll to upddLheodmWnqmdorLin

vedanta4,,F,1,1 INTEGRATED WELL AND
RESERVOIR MANAGEMENT

r.«. SERVICES
mm

, EXPRESSION OF INTEREST
UJ Vedanta Ltd. is the world' s 6' largest diversified natural resources

cong lomerate with business operations in India, South Africa , Namibia and

/ 

Australia . It is a leading producer of Oil & Gas, Zinc, Lead, Silver, Copper,
Iron Ore, Steel, Aluminium & Power.7
Vedanta contributes 1% towards India ' s GDP, as per IFC. We are investing
$9 Bn in capital projects over the next 2-3 years to double our revenues from
current levels of $15 Bn.
Cairn Oil & Gas , Vedanta Ltd., is India ' s largest private oil and gas exploration
and product ion company having current interest in 58 blocks and accounting
for more than a quarter of India ' s domestic crude oil production and a vision
to produce 50% of India ' s crude product ion. Cairn Oil & Gas, on behalf of
itself and Joint Venture (JV) partner(s), invites interested contractors with

INTEGRATED SERVICES proven capabilities and demonstrated performance to express their interest

FOR RAWA AND for prequalification to participate in the International Competitive BiddingFOR 
2 BLOC (ICB) process for provision of integrated well and reservoir management

serv ices for the offshore blocks - RAWA and CB-OS/2.

Please submit your Expression of Interest (Eol) to participate in the ICB process within 14 days.
Click on the "Evince Interest " link against the corresponding EOl listing https :// www.cairnindia .com/Pages /OpenEOl.aspx
For further information, bidders can login to www.cairnindia.com

1 1 1 GOVERNMENY
TENDER NOTICE

OPENING DATE AMOUNT/
SR. NAME OF EMD WEBSITE OFT E BOARD NODAL OFFICER/CONTACT
No. BOARD/ CORP ./AUTH NAME OF WORK NOTICE TENDER CLOSING DATE (APPROX.) IN CORP./AUTH DETAILS/ EMAIL(TIME) RUPEES

1 HSAM BOARD, SIRSA 
CONSTRUCTION OF MINI -SOIL TESTING LABORATORY IN 08.05.2020 

16. 19 lACS 
baps:// etenders. hry. nlc .in 01666 - 240743

NGM AT DING + 1 OTHER WORK 27.05 .2020 xenhsamb.sirsal9 @gmail.com

BOARD OF SCHOOL ONLINE TEST AND POST PHASE WORK OF COVID- 19 QUIZ 11 .05. 2020 94169738602 EDUCATION HARYANA,
BHIWANi (APPROXIMATE 100000 CANDIDATES) 18.05.2020 5 LACS www.bseh .org.in asgen®bseh .org.in

NIT NO .03/RGTPP/COLONY -402/VOL - II/SYD DT . 28.04.20
ANNUAL MAINTENANCE CONTRACT FOR OPERATION & 27 04 2020 

9315164618
3 HPGCL, HISAR PREVENTIVE/ROUTINE/ BREAKDOWN MAINTENANCE OF 18.05.2020 1. 40 LAOS hops ://etenders.hry.nk.in jp.purohit@hpgd.org.in

ELECTRICAL DISTRIBUTION SYSTEM AT RGTPP, COLONY,
KHED A HISAR.

NIT NO .20/XEN/CMD-URGTPP/2020-2021 DT . 27.04 .20

4 HPGCL, HISAR PROVIDING EXTRA SUPPORT STRUCTURES TO IPBD ( 27.04.2020 8000/- https://etenders .hry.nic.in 
9355084912

singh.yashp
08441 

d.org.inISOLATED PHASE BUS DUCT) AND SPBD OF UNIT - I AT 20.05.2020
TRANSFER YARD AREA AT RGTPP, KHEDA HISAR.

NIT NO .O1/RGTPP/F1JE1/2020-21/F-21 DT. 01.05.2020 01.05.2020 9355084450
5 HPGCL, HISAR SUPPLY TORREFIED 800 MT BIOMASS PELLETS AT RGTPP, 22.05.2020 1.32 LACS https:/Ietenders.hry.nic.in fuelrgtppOgmail.com

KHEDAR HTSAR.
NIT NO. 19/XEN/CMD-URGTPP/2020-2021 DT . 24.04 .20 9355084412

6 HPGCL, HISAR FOR THE WORK OF ARC FOR HIRING OF TRACTOR 24.04.2020 5947/- https ://etenders.hry.nic.ln singh .yashpalLadhpgd .org.inTANKER FOR WATER SPRINKLING ON BARWALA -AGROHA 14.05.2020
ROAD NEAR ASH SILO AREA AT RGTPP, KHEDA R, HISAR.
NIT NO. 22/XEN/CMD-II/RGTPP/2020-2021 DT . 27.04 . 19 9315164619

7 HPGCL, HISAR FOR THE WORK OF "'CONSTRUCTION OF BARRACK AT 27 .04.2020
FIRST FLOOR ON HALF PORTION OF EXISTING BARRACK 18.05.2020 1.11 LACS hops://etenders.hry.nk.ln xencmd2.rgtpp4gmall .com

AT RGTPP COLONY KHEDAR HISAR.
NIT NO .02/SYD - 35 VOL - IX/2020 - 2021 DT. 23.04.2020

ANNUAL MAINTENANCE CONTRACT OF 23 .04.2020 
9315164618

8 HPGCL, HISAR PREVENTIVE /ROUTINE/ BREAKDOWN MAINTENANCE OF 14.05.2020 1.57 LACS https://etenders.hry. nic.in jp.purohitOhpgd .org.i n
400 KV SWITCHYARD FOR 2X600 MW, RGTPP, KHEDAR,

HISAR.
NIT NO.03/XCN/ CNV/RGTPP/20-21 DT . 22.04 .2020 9355084358

9 HPGCL, HISAR ROUTINE MAINTENANCE OF RGTPP FEEDER CHANNEL 22.04.2020
FROM SARSANA HEAD TO RGTPP ,KHEDAR OF CAPACITY 21.05.2020 21761/- https ://etenders.hry.nic.in santoshk.gupta@hpgd.org,in

75 CUSEC.
NIT NO .01/SYD-61 VOL-(X/2020-2021 OT. 22 .04.2020

ANNUAL RATE CONTRACT FOR HYGIENIC CLEANING OF
9315164618SWITCHYARD CONTROL ROOM BUILDING, 2204202010 HPGCL, HISAR ADMINISTRATIVE BUILDING , CLEANING IN 400 KV 12.05.2020 

60900/- https ://etenders.hry.nic.in jp.purohitOhpgd.org.in
SWITCHYARD & POWER TRANSFORMER YARD UNIT 1&2,
UPROOTING OF GRASSIWILD GROWTH IN SWITCHYARD

& TRANSFORMER YARD AREA AND DISPOSAL OF WASTES.

NIT NO.312/RGTPP/MM-II/TOE -4268 DT . 29.04 . 2020 29.04.2020 8222023551
11 HPGCL, HISAR SUPPLY OF TRANSDUCERS AT RGTPP, KHEDAR, HISAR. 29.05.2020 6800/- https ://etenders.hry.nic.in mm2rgtpp0gmail.com

CLEANING & SWEEPING ACTIVITY UNDER OUTSOURCING CLOSING DATE12 UHBVN, KARNAL POLICY PART- 1 FOR THE PERIOD INITIALLY SIX MONTHS, 21.05 .2020 5000/- www.uhbvn .org.ln 0184-2268351
EXTENDABLE FOR TWO YEARS.

HIRING OF 1 NO. PERMIT PVT. VEHICLE FOR USE OF S00 OPENING CLOSING 6000/- Per 93156-0970713 UHBVN, PARTAPNAGAR 'OP S/DIVN., UHOVN , PARTAPNAGAR DATE Vehicle www.uhbvn.org.in xeriopuhbvnjagadhri@gmail.com20.05.2020
REPAIRING OF FLOOR TILES & RENOVATION OF TOILET 07.05.202014 HVPNL, KARNAL OF SSE OFFICL AND SIA I F 10 1 LL I Al  132 KV S/STN., .05.2020 1.68 LACS http://www.hvpn.org.in 01

Pro
7272-2583789258 

org.inHVPNL, MADHUBAN. 15

E-TENDER IS INVITED FOR DISPOSAL OF

15 HLRDC PANCHKULA OBSOLETE /UNSERVICEABLE AGRICULTURE 13.05.2020 50000/- https://etenders.hry. nk.in ctohlydc@gmall.comIMPLEMENTS / SCRAP AND OTHER ITEMS ETC ON " AS IT 29.05.2020
WHERE IS BASIS" .

LOW TENSION (LT) MEASURING CURRENT 05 .05.202016 DHBVN HISAR TRANSFORMERS (CT) OF RATIO 200/5 AMP (NIT NO. 27.05.2020 0.25 CRORE www .dhbvn.org.ln sem 
881
m

39994 
.in654 DH MMXEN MM - I D-835 DATED 4.05.2020) 8

3999434 
org

SELECTION OF CONTRACTOR FOR BID REMEDIATION OF
17 

MUN ICIPAL COUNCIL MANDI 
LEGACY WASTE OF EXISTING DUMPSITE AT MUNICIPAL 08.05.2020 2.90 CRORE ht[p://etenders.hry. nic. in rakeshpoonia86@gmail.comDABWALI COUNCIL MANDI DABWALI 15.05.2020

FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement .gov.in or www.etenders.hry.nic.in RONO90833

CAD-08
THE ODISHA STATE POLICE HOUSING & WELFARE CORPORATION LTD.

JANAPATH, BHOINAGAR, BHUBANESWAR-22
[Electrical Division]

Ph : 0674-2541545, 2542921 ; Fax : 0674-2541543
E-mail : jmelectricalophwc@gmail.com , Website : www.ophwc .nic.in

INVITATIONS OF TENDER FOR SUPPLY, INSTALLATION, TESTING &
COMMISSIONING OF 20 WT. STANDALONE LED SOLAR STREET LIGHTS
AT BIJU PATTANAIK PARK, JUNAGARH IN THE DISTRICT OF KALAHANDI

BID REFERENCE NO - 02/JM/ELECT/OPHWC/2020-21
Sealed Tender in the prescribed format for Supply, Installation , Testing &
Commissioning of 20 wt. Standalone LED Solar Street Lights at Biju Pattanaik
Park, Junagarh in the district of Kalahandi is invited in single cover system
from the Manufacturing Companies (HAVE LLS/WIPRO/HPUPHOTONICS) or
their Authorised Agencies. The detailed tender documents will be available
from the website www. ophwc .nic.in. Any Addendum/Corrigendum/Cancellation
of tender can also be seen in the said website.

The tender document will be available from : Dt. 12.05.2020
Last date for issue of tender document is upto : 05.00 PM of Dt. 19.05.2020
Last date for receipt of tender document is upto : 12.30 PM of Dt. 21.05.2020
Date of opening of tender at : 03.30 PM of Dt. 21.05.2020

Sd/-
Joint Manager

OIPR - 1202511110006120-21

' l A P l t i  1 = .1 =. 1 '. 11 M I Mel '. 51 PV1 A = 1 1  II

Subject :- h-NI I No. I LMU- II Ji01 of 202J-21 Uatec '1 0420 2 U tar the Rate
Contract for supply of Electrical Spares, Hardwa e Material . T&P, Fire Fig hting
Equipment and Accessories required for maintenance and construction works
in Grid Sub Station and Transmission Lines for the year 2020-21.

Tender Extension Notice -1
Due to poor response of E-NIT No. : TLMD-IIIJl01 of 2020-21 Dated
11/04/2020, the dates for submission and opening of techno-commercial bids
are hereby extended as under.
1. Last date for submission of hardcopy of a Bid : 23-05-2020 upto 1400 Hrs.
2. Last date & time for e-Bids submission online : 23-05-2020 , 1000 Hr.

onwards.
3. Dateforopening ofBids : 27-05- 2020at 1100 Hrs.

All other terms and conditions shall remain the same as laid down in the
above E NIT.

-Sd-
No. :-TLMD -IIIJKPTC LIJ /170-174 Executive Engineer ,
Dated :-06-05 -2020 Trans. Line Maintt . Div-11 ,
DIP1J-162 -P'2( Gladni , JKPTCL Jammu.

' 1 1:111
ENGINEERING WORKS

File No : DRMIEnggIKURl20-211
E Tenderl04 Dt.: 08.05.2020

( 1) Tender No : e-Tender -SouthKUR-
36-2020 Dt.: 30.04.2020

lill REPAIRS TO DRAIN, SEWER
LINE, DAMAGED COMPOUND WALL OF
STAFF  Q U A R T E R  AT P A L A S A  &
COMPOUND WALL, BOUNDARY WALL OF
RAILWAY COLONY AT BRAHMAPUR OF
KHURDA ROAD DIVISION AFFECTED IN
CYCLONIC STORM TITLI'.

Z 109.58 Lakhs,
EMD: Z 2,04, 8001- , Cost of Tender form
75 ,9001- , Competion period 06 Months.
(2) Tender No: e-Tender -EastKUR -37-2020

Dt.: 30 .04.2020
PROPOSED CONSTRUCTION

OF CTRB ROOM AT ROUTI NE OVERHAULING
(ROH)DEPOTATPARADEEP.

Z 36. 14 Lakhs,
EMD 2 72,3001 , Cost of Tender form

3,5401 , Comple:icn perod : 06 Months.
(3) Tender No: e-Tender -EastKUR-

38-2020 Dt.:01.05.2020
MISCELLANEOUS P.WAY

WORKS SUCH AS PRE & POST TAMPING,
SHALLOW SCREENING , LIFTING &
PACKING, DEEP SCREENING OF POINTS
& CROSSINGS , RENEWAL OF PSC
SLEEPERS ETC. AND OTHER ENABLING
W O R K S  IN CUTTACK- P A R A D E E P
SECTION UNDER THE JURISDICTION OF
SENIOR SECTION ENGINEER (P.WAY),
GORAKHNATH OF KHURDA ROAD
DIVISION.

117111171 "- Z 49.82 Lakhs,
EhID Z 99 ,600/ - , Cost of Tender form

3,5401 , Completion period 06 Months.
(4) Tender No: e-Tender HQKUR-

40.2020 DL : 05.05.2020
SUPPLY OF WELDING

PORTION BY ATISKV PROCESS (SINGLE
SHOT CRUCIBLE TECHNIQUE ) AT SITE
UNDER THE JURISDICTION OF SENIOR
DIVISIONAL ENGINEER (HQ) OF KHURDA
ROAD DIVISION.

Z 129.65 Lakhs ,
EhID: Z 2, 14, 8001- , Cost of Tender form

5,900/- , Completion period: 12 Months.
( 5) Tender No: e-Tender-NorthKUR-

41-2020 Dt .: 05.05.2020
r PROVISION OF 1ST FOOT
OVER BRIDGES AT KAPALI ROAD (PH),
DULAKHAPATANA (PH), BRAHMANI (PH)
AND SUKINDA ROAD STATION OF
KHURDA ROAD DIVISION.

Z 815.58 Lakhs,
EMD: Z 5,57, 8001- Cost of Tercer form
T 11 , 8001 , Completion period : 12 Months.

(6) Tender No: e-Tender -EastKUR-
42-2020 Dt.: 04 .05 ,2020

STANDARDISATION OF NON
STANDARD HEIGHT GAUGES WITH RDSO
TYPE HEIGHT GAUGE AT VARIOUS
LIMITED HEIGHT SUBWAYIROAD UNDER
BRIDGE L O C A T I O N S  B E T W E E N
J E N A P U R - C U T T A C K - P A R A D E E P
SECTION OF KHURDA ROAD DIVISION.

Z 77.54 Lakhs ,
EhID Z 1, 55, 100/ - Cast of Tercer form
Z 5,9001- , Cornple ir, r per nc 08 Months.

at 1500 hrs. of
27.05 .2020t fa ra ten Inns ).
No manua offers sent by Pos.CouriertFax or
in person shall be accepted against sj ch
e-tenders even if these are submitted on firm s
letter head and received in time. All sach
manual offers shall be rejected summany
without any consideration.
Complete information including e-tender
documents of the above e-tender is availao e
inwebsite : http:llwww.ireps. ov.in
Note : The prospective tenderers are advised
to revisit the webs4e 10 (Ten) days before the
date of closing of tender to note any changes
corrigenda issued for this tender.

Divisional Railway Manager ( Engg),
PR-29IU20.21 Khurda Road

Purvanchal Vidyut Vitran Ni-
gam Limited (PuVVNL) (A sub-
sidiary of UP Power Corpora-
tion Limited) Purvanchal Vidyut
Bhavan , Vidyut Nagar , P.O. -
D.L.W., Varanasi-221004 Web-
site: htto://www.etender.up.nic.
jaTender Date Extension The
date of submission & opening
of e-tender no., EAV-77/19-20
is here by extended up to
21.05.2020 (15:00 PM) &
22.05.2020 (15:00 PM) respec-
tively, Further details can be
seen at website www.etender ,
up .nic.in . Other terms and
conditions shall remain same.
(Rajesh Kumar) Superinten-
ding Engineer (MM- I) "Save
Electricity in the Interest
of the Nation " RO 1196
dt 11.05.2020
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For comprehensive and  
insightful stories about all  

things startups and technology, 
log on to www.ettech.com

In start up world, the 
days of throwing cash 

to buy growth / 
valuation are over now. 

Every startup CEO 
must focus on 

generating revenues 
and unit economics, 

otherwise falling of the 
cliff is pretty much 
written on the wall ! 

#startups #NewNormal

KAPOORTEJ
@KAPOORTEJ

Tweet OF THE DAY

NEW DELHI: Google 
Cloud on Monday 
named Microsoft veter-
an Anil Bhansali as its 
new vice president of 
engineering in India.
The firm said Bhansali 
will coordinate soft-
ware development for 
the cloud business in 
the country. He was 
corporate vice presi-
dent at Microsoft’s Az-
ure cloud division and 
site leader for its re-
search and develop-
ment team in India. 
Bhansali said he is look-
ing forward to grow 
Google Cloud’s devel-
opment support efforts 
in India. — Our Bureau

Bhansali VP 
Engineering, 
Google Cloud

600 million
Monthly active users 
of Alipay’s own mini 
programs, according 
to Ant Financial

SAN FRANCISCO Apple 
premium upcoming 
model iPhone 12 Pro 
may feature a 120Hz 
ProMotion Display, a 
3x rear camera zoom, 
and improved Face ID. 
It will come in 6.1-inch 
or 6.7-inch sizes and 
may feature a high re-
fresh-rate 120Hz Pro-
Motion display, as seen 
on iPad Pro. — IANS

Tech Buzz

12 Pro Will be  
a Big Refresh 
for iPhones

Quick Byte ANIRBAN BORA

Jargon Buster

A network of devices 

connected using Blue-

tooth. When a network 

is established, one de-

vice takes the role of 

the master

Piconet

gital marketing spends and full-
stack logistics services available
to small businesses.

It is also an outcome of platforms
making the sale of limited fast-mo-
ving products a priority to stream-
line their own operations. 

“We have tweaked our strategy
post Covid-19 and focussing on top-

performing

products while postponing new
launches,” said Bala Sarda, CEO,
Vahdam Teas.

Wow Skin Science, which saw sa-
les dip to ̀̀ 2 crore a month in April
from `̀20 crore normally, has also
doubled the production of its Hero
product range while keeping new
launches on hold.

“Trust is the biggest currency in
this market...The experimental

New-age Brands Look for a
Direct Connect with Users 
U-TURN Covid-hit cos expand footprint beyond ecomm leaders, focus on health and wellness space 

her than people physically co-
ming to the cafes even post lock-
down,” said Chaayos cafe chain
founder Nitin Saluja.

As demand for home delivery
across essentials (processed fo-
ods, dairy, meat, hygiene pro-
ducts, now alcohol in some sta-
tes) shot up between 50% and
150% in March-April from the ye-
ar ago period, companies conti-
nue to grapple with last mile deli-
very on account of shortages.

Industry executives said that
when demand improves further
as lockdown restrictions ease

nerships with Uber, Rapido,
Swiggy, Scootsy and a few more,
post-lockdown deliveries num-
ber would be higher than pre-Co-
vid, thus requiring to re-balance
manpower for in-store and out-
of-store business models.”

States such as UP, MP and Guja-
rat are among those that have re-
laxed labour laws which they sa-
id would help revive businesses
hit by the pandemic. The Indian
Staffing Federation said manpo-
wer shortage would be the big-
gest challenge for production,
transportation and distribution.

pressure on delivery manpower,”
said Devendra Chawla, CEO of
grocery retail chains Spencer’s
and Nature’s Basket. “Though
we have been able to resolve the
shortage now by stitching part-

and factories increase produc-
tion, workforce shortage will be a
bigger issue. “Out-of-store delive-
ries business has gone up due to
more ecommerce, chat bot and
phone delivery orders, putting

Staffing the Last Mile Challenging as Orders Keep Rising
Ratna.Bhushan

@timesgroup.com

New Delhi: Part of the reason
revenue shrunk for tea cafe cha-
in Chaayos, which has an overall
footprint of 85 stores and opera-
tes 25 stores on the delivery-only
model, was that more than half
of its workforce went to their na-
tive places.

“The problem will be magnifi-
ed once orders increase, as more
people start ordering online. We
do expect more ordering-in rat-

Demand for home delivery has shot up anywhere between 50% and 150% in March-April compared to last year

ON THE RISE

Experts say when demand improves
further as lockdown restrictions ease
and factories increase production,

workforce shortage will be a bigger issue

Shiprocket
Bags $13m in
New Round

Our Bureau

Bengaluru: Logistics aggrega-
tor Shiprocket has raised $13
million, led by Tribe Capital, a
Silicon Valley-based invest-
ment firm, along with Innoven

Capital and exis-
ting investor Ber-
telsmann India
Investments.

The latest capi-
tal infusion has
given those of its
angel investors
who exited nearly
30 times returns
in five years, Shi-
procket said. 

The logistics
startup said it will use the funds
for its product development ro-
admap, which includes hiring
top talent across the data scien-
ce and engineering domains,
and for its international expan-
sion plans.

Firm will use
funds for its
product
development
roadmap and
international
expansion

technology officer at Bharti Airtel,
said in the statement.

IBM and Red Hat already have a
similar partnership with Vodafone
Idea. The companies have enabled
Vodafone Idea’s IT and network
applications to run on a common
cloud architecture. “The creation
of this cloud network will help Air-
tel create new services and capabi-
lities and will also enable it to mo-
netise their 4G much faster besides

preparing for 5G,” Sandip Patel, ge-
neral manager-IBM India/South
Asia, told ET. “A lot of this will also
help Airtel to be more competitive
with reduced capex and opex.” 

Patel said that the pandemic has
propelled the need for telcos to ret-
hink their networks in India even as
the world goes digital. “This deal
will help Airtel transform itself in-
to a digital service provider from a
communications service provider.”

Airtel Picks IBM, Red Hat to
Build 5G-ready Cloud Network 

Danish.Khan@timesinternet.in

New Delhi: Bharti Airtel has se-
lected IBM and Red Hat to build its
new 5G-ready telco network cloud
to support core operations, moneti-
se the telco’s pan-India 4G network
with the help of new services and
be more competitive against main
rival Reliance Jio Infocomm. 

Both IBM and Red Hat will help
Airtel build its next-generation co-
re network, analytical tools and
new consumer and enterprise ser-
vices on top of this cloud platform
based on open standards, the com-
panies said in a joint statement on
Monday. The companies did not
share any financial details.

“Our goal with this powerful, se-
amless horizontal approach is to
make our network future ready
and enable Airtel to efficiently ser-
ve the massive surge in data con-
sumption,” Randeep Sekhon, chief

BIG REBOOT Network cloud to support core ops, monetise 4G network 

RANDEEP SEKHON
CTO, Bharti Airtel

Our goal is to make our 
network future 
ready and enable 
Airtel to efficiently
serve the massive
surge in data
consumption

SAFETY FIRST: A Chilean engineer shows a 3D mask that uses filters

with copper nanoparticles, at a workshop in Santiago. Chile has

turned to copper nanoparticles because of its proven antiseptic

qualities to make face masks in the fight against coronavirus. — AFP

PIXEL PERFECT

Aditi.Shrivastava1
@timesgroup.com

Bengaluru: New-age brands in
the personal grooming, hygiene,
premium packaged foods and clot-
hing space are expanding their on-
line footprints beyond ecommerce
leaders Amazon and BigBasket,
moving supply chains from China
to India and rejigging product port-
folios to focus on health and well-
ness due to the Covid-19 pandemic.

At least ten brands, including
Wow Skin Sciences, PeeBuddy, Ti-
mios, Wingreens Farms, Vahdam
Teas, Mosaic Wellness and Turms-
wear, are also nudging loyal custo-
mers to buy directly from their sto-
refronts and social media chan-
nels. These businesses are also ac-
tively scouting for new users by
listing on hyperlocal delivery
channels like Swiggy, Zomato, and
Dunzo or using offline stores listed
on these platforms to expand re-
ach. Wingeens Farms, for instan-
ce, has listed on most hyperlocal
platforms to expand reach at a time
when cooking at home has spiked
demand for such products. “Home
deliveries are here to stay... our go-
al is to be visible and available
across all channels, online and of-
fline,” said Anju Srivastava, foun-
der, Wingreens.

The move to diversify beyond the
top two marketplaces has been
triggered by a nearly 60% fall in di-

customers have vanished,” said
Manish Chowdhary, CEO of Wow
Skin Science.

Although numbers are on course
to hit `̀12 crore in May, it is still
down 50% from business as usual
estimates.

REDUCING CHINA EXPOSURE
On the supply chain side, busines-
ses have quickly pivoted to hedge
dependence on China. “We spent
time making as many products in
India as possible... and reduce the
dependence of China,” said Deep
Bajaj, founder, Sirona Hygiene,
which sells the PeeBuddy hygiene
brand.

Bombay Shaving Company has
already moved the manufacturing
of its precision razor from China
to India, Wow Skin Science has mo-
ved part of the production of
pumps used in its products to In-
dia, while kid food brand Timios is
also actively working with suppli-
ers to procure more locally. “Down-
stream...even our suppliers are lo-
oking for India alternatives,” said
Aswani Chaitanya, cofounder of
Timios.

In the apparel space, Turmswear,
Fable Street and Wildcraft are also
actively focusing on hygiene, ma-
king masks and gears to meet de-
mand. For instance, Turmswear is
working on anti-viral merchandi-
se. “Testing is underway... soon it
will be ready,” Rameswar Misra,
cofounder of Turmswear, said.

Brand Building
THESE NEW-AGE 
BUSINESSES ARE...

∙ Actively scouting 
for new users  

∙ Listing on hyperlocal 
delivery channels like 
Swiggy, Zomato 
and Dunzo  

∙ Using offline stores 
listed on these plat-
forms to expand reach

60% fall in digital 
marketing spends and 
full-stack logistics 
services available to 
small businesses

Move to diversify 
beyond the top two 
marketplaces has 
been triggered by 
the fall in orders

Numbers are
on course to hit

`12 crore in May

WOW SKIN SCIENCE

`20 cr

NORMAL SALES 

`2 cr

SALES IN APRIL

GEORGE LUKS, Noontime, St. Botolph Street, Boston

LONG-WINDING ROAD

Inder Singh, the
CEO of San Fran-
cisco-based health

technology firm Kinsa, has had a few
busy months with his company selling
more than 10,000 internet-connected
thermometers every week in the US.
Singh, an Indian American, who has
spent most of his career in public
health across the world including in
India, spoke to ET’s Samidha Sharma
in an exclusive phone interview
highlighting that an effective early
warning system, widespread testing,
treatment and isolation are ways to
battle the Covid-19 spread into com-
munities. Excerpts:

How does Kinsa help in identifying
Covid-19-hit areas and mapping the
spread?
We have data from about a million
households across the US that use our

products — smart thermometers and
medical guidance apps — and we’re
specifically plotting and mapping
unusual fever levels. Clusters of
people who have fever that go beyond
a simple flu, that is what is an anoma-
lous outbreak. At this point, while I
can’t definitely tell you that it is
Covid-19, I can confidently tell you it’s
Covid-19 because of all the analysis
we have done. As far as we can tell,
this is the only effective early-warn-
ing system for Covid-19 spread.

What has been the trend when
social distancing is implemented?
Another thing that you can tell from
healthweather.us (run by Kinsa) is
you can actually monitor the effec-
tiveness of interventions. So, when
authorities implement aggressive
social distancing, stay-at-
home or shelter-in-place

norms, within seven days we can see
fever levels curving off, levelling off,
dropping dramatically. That’s the way
we use our data. I started the company
because I felt we needed a real-time
system to detect outbreaks and
predict them if you have to stop an
outbreak from spreading and becom-
ing an epidemic or pandemic. The sad

fact is that we’ve never had
a real-time early

warning system
and we’ve never
had a real-time
protection
system. 

But why a
thermometer?

The thermometer is

a means to an end. Two-and-a-half
months ago, we actually showed that
we could predict flu spreads before
Covid-19 in the US. We could also
create this spread on a city-by-city or
hyperlocal basis. We can predict the
entire flu incidents per city basis, 12 to
24 weeks in advance. You need an
early warning system. Now’s our time
to actually help people realise that this
is fundamental infrastructure for the
world.

Any India plans?
Absolutely. I don’t know how fast we
can move on it because right now our
apps are in English, and obviously we
want them to be in multiple languages. 

Your view on privacy concerns
around contact-tracing platforms
and even what you do?
This is where the public needs to
understand that you can have both .
What we’re sharing is presented by
people on a county-by-county basis,
you cannot identify a person with that

kind of data. Today, technology has
evolved, we can do both now. So

long as we make sure that we
watch people do it the right

way and regulate it.

We need an Early-warning System
to Prevent Pandemics like Covid-19 

Q&A

Kinsa CEO Inder Singh says outbreak detection possible without sacrificing privacy if done right

ILLUSTRATIONS: ANIRBAN BORA

ON FUNDING
Kinsa has so far raised $40 million 
from GSR Ventures, Kleiner Perkins,
FirstMark Capital, Founder Collective
and others

the government such as the Mini-
stry of Health and Family Welfa-
re and state health departments,
but safeguards have been put in
place to avoid misuse.

The NIC has also been asked to
keep a record of sharing of the
data, to the “extent reasonable”.

The data, which has undergone
hard anonymisation, may be ma-
de available to Indian universiti-
es and research institutions and
entities registered in India who
cannot de-anonymise the data.

Violations may lead to penalti-
es, as per Section 51 to 60 of the
Disaster Management Act, 2005
— which lists penalties ranging
from jail terms of one or two
years and a fine that has not been
specified — and other legal
provisions.

The Empowered Group shall re-
view this protocol after a period
of six months from the date of its
notification or earlier if it “de-
ems fit”, it said.

MeitY Notifies
Aarogya Setu App
Data Access Rules 

Our Bureau

New Delhi: The Ministry of
Electronics and IT (MeitY) has
notified a set of data access and
knowledge sharing protocols for
the government’s contact tracing
app, Aarogya Setu, in view of
concerns raised around its priva-
cy features.

The protocols include clearly
specifying the purpose for which
the data is collected in the Priva-
cy Policy of the app and stating a
timeframe for deleting the data
after its purpose is over.

The government will collect on-
ly data deemed “necessary and
proportionate” and it will only be
used to formulate or implement
appropriate health responses.

Contact and location data shall,
by default, remain on the device
on which the Aarogya Setu mobi-
le application has been installed
and it will only be updated to for-
mulate or implement appropria-
te health responses, according to
the notification.

“In order to formulate appropri-
ate health responses for addres-
sing the Covid-19 pandemic, data
pertaining to individuals is ur-
gently required. Here, individu-
als mean persons who are infec-
ted, at high risk of being infected
or who have come in contact with
infected individuals. This data
includes demographic data, con-
tact data, self-assessment data
and location data,” it said.

It said that contact, location
and self-assessment data of an
individual shall be permanently
deleted after 180 days with some
exceptions.

“Demographic data of an indi-
vidual that has been collected by
NIC (National Informatics Cent-
re) shall be retained for as long as
this Protocol remains in force or
if the individual requests that it
be deleted, for a maximum of 30
days from such request, whiche-
ver is earlier,” it said.

According to the policy, the data
may be shared with other arms of

Will only collect ‘necessary, proportionate’ data 

NEW PROTOCOLS SAY...

Location and
self-assess-
ment data of

an individual shall be
permanently deleted
after 180 days with
some exceptions

plea following a similar one befo-
re the Kerala HC last week, which
argued that the government or-
der was a dilution of the concepts
of personal autonomy and infor-
med consent, and that the possibi-

lity of misuse had
been ignored. The
latest plea was fi-
led by Jackson
Mathew, mana-
ging partner of
Kochi-based pack-
aging manufactu-

rer Leetha Industries. ET has a
copy of the petition.

According to the petition, the
mandatory imposition of Aaro-
gya Setu — under threat of crimi-
nal prosecution and impinging

on basic rights and services, in-
cluding a right to practice a

profession or carry on an
occupation, trade, and
business — amounts to
an unconstitutional
condition. 

— Megha Mandavia

Plea in HC against
Mandatory Usage 
Bengaluru: A fresh petition aga-
inst the central government’s Co-
vid-19 contact tracing app ‘Aaro-
gya Setu’ was filed in the Kerala
High Court on Monday, alleging
that its mandatory imposition
was ‘unconstitutional’ and ‘in-
fringes on privacy’. 

The government has directed
that the app must be compulsorily
downloaded by all public and pri-
vate sector employees returning
to work and those living in conta-

inment zones.
This is the se-

cond

Plea says order must be reconciled with rights

This is the

second plea

filed against

the directive

in last one

week

50-150%
Rise in demand 
for home deliv-
ery (processed 
foods, dairy, 
meat, hygiene 
products) in 
March-April y-o-y

LABOUR LAWS 
RELAXED IN
UP, MP, Gujarat 
and Rajasthan
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Covid-19 Impact: Pharma & Companies

Bennett Varsity,
IIT Proposals in
Govt Shortlist
for Covid Fight

Our Bureau

New Delhi: In order to urgent-
ly develop “safe and effective
biomedical solutions” against
Covid-19, the department of
biotechnology (DBT) under the
science ministry has recom-
mended 70 proposals from
different institutions, including
several IITs, JNU and Bennett
University, for funding. These
proposals are related to the
development of vaccines,

devices, diagnos-
tics, therapeu-
tics and other
technological
interventions. 

The shortlisted
proposals in-
clude 10 vaccine
candidates, 34
diagnostics
products or
scale-up faciliti-
es, 10 therapeu-
tics options, two
proposals on
drug repurpo-

sing and 14 projects related to
preventive interventions. 

“The Bennett University’s
proposal is related to diagnostics
(Fluorescence and Electroche-
mistry Mediated Rapid Detection
of SARS-CoV-2 Nucleic Acid)
which may take care of testing
needs of the country,” said an
official in science ministry.

Shortlisted
proposals
include 10
vaccine
candidates
and 34
diagnostics
products,
among others

Teena.Thacker@timesgroup.com

New Delhi: India has begun multi-
centre clinical trials of tocilizumab
for treating Covid-19. Tocilizumab is
indicated for the treatment of adult
patients with moderately to severe-
ly active rheumatoid arthritis. Toci-
lizumab blocks IL-6 receptors and
has shown encouraging clinical re-
sults, including temperature retur-
ning to normal quickly and impro-
ved respiratory function.

“The CDSCO (Central Drugs
Standard Control Organisation)
has approved a vital randomised
controlled trial on Covid-19 treat-
ment with a biological called tocili-
zumab, in the first proposed multi-
centre trial with the drug in India,”
said Dr AS Soin, national lead in-
vestigator for the trial.

Tocilizumab is among the most
keenly considered repurposed
drugs that are likely to help in the
fight against Covid-19.

Soin said the drug is under trial in
other countries, where it is being
used on severely ill patients who
may be in too advanced a stage to
respond to treatment. In India the
majority of patients will be those
who are hospitalised with modera-
te illness but not at the intensive ca-
re unit (ICU) or ventilator stage. 

“The idea is to prevent them from
progressing to the severe stage.
This is of vital importance for India
where lack of enough ICU beds and
ventilators would be the bottleneck
once the infection rates rise,” said
Soin. The trial will be carried out in
various hospitals across 10 cities in
Delhi-National Capital Region, Ha-
ryana, Maharashtra, Uttar Pra-

desh, Telangana and Tamil Nadu.
Soin, a leading liver transplant

surgeon, said once the coronavirus
enters the human body, it infects the
lung cells, rapidly multiplies, bre-
aks through these cells and infects
other cells. "In this process, the vi-
rus has a unique ability to incite a
hyper-response of the immune sy-
stem. It does so by stimulating the
release of certain chemicals called
cytokines (mainly IL-6), which sti-
mulate inflammation called cytoki-
ne storm or cytokine release synd-
rome (CRS), which, in turn, causes
more tissue damage," he said.

While the initial tissue damage is
directly due to the virus, further
damage in the majority of patients
who become very ill is due to exces-
sive inflammation, or chronic rhi-
nosinusitis (CRS).

Clinical Trials
Using Arthritis
Drug Get Nod

Exploring New Options
In other countries To-
cilizumab is being used 
on severely ill patients

These patients may be 
in too advanced a stage 
to respond to treatment

In India majority of cases 
with moderate illness
to be given this drug

Trial to be carried out 
in various hospitals 
across 10 cities

These cities include Delhi-
National Capital Region, Haryana, 
Maharashtra, Uttar Pradesh, 
Telangana and Tamil Nadu

Govt guide-
lines do 
not clearly 
mention 

precautions to 
be taken with 
off-label use

DCGI VG Somani says…

HCQ use 
questionable 
as evidence 
is lacking on 
its effi cacy 
against Covid, 
say experts

HCQ PROBLEM

Some states have set 
their own protocol

These drugs [like HCQ] 
should be administered 
under close medical 
supervision

Among game apps, Ludo King and Carrom
Pool topped the charts in India, ahead of global

favourites like Save The Girl
and PUBG Mobile, as per App
Annie.

Ludo King studio Gametion Tech-
nologies founder Vikash Jaiswal
said the number of daily users has
increased to 50 million during the
lockdown from 13 million earlier.
He said the figure includes those
playing for the first time.

Abhishek Madhavan, vice pres-
ident (growth and marketing) at

online gaming platform Mobile Premier League,
said there was a 55% increase in the number of
daily gameplays in April over March. For its
World Cricket Championship game, the num-
bers have doubled.

Live game streaming app Loco, by digital enter-
tainment startup Pocket Aces, said it has seen a
surge in streamer signups by more than 50%.

Anirudh Pandita, cofounder at Pocket Aces,
said there was a 20% increase in new users in
March and April compared with January and
February, with no additional marketing. He
said users are mostly in the 15-35 years age
group, male skewed and largely from tier 2 and 3
cities and even villages.

Board Games Win Big as
Indians Fight Boredom 

Writankar Mukherjee & Ratna Bhushan

Kolkata | New Delhi: Sales of board games in
India are soaring like never before as house-
bound Indians bring back ludo, carrom, busi-
ness and scrabble into the living room to beat
the growing boredom from the stay-at-home
order. 

Big Bazaar, Snapdeal and Paytm Mall said they
recorded highest-ever sales of board games after
the government allowed sale of non-essential
items in certain markets earlier this month. The
ongoing lockdown has also seen Indians top the
list for most number of downloads of apps for lu-
do and carrom, as per tracker App Annie.

Paytm Mall senior vice president Srinivas Moth-
ey said families spending quality time together at
home has boosted the demand. “With more red
zones turning orange and green, the demand is set
to rise further,” he said.

Hypermarket chain Big Ba-
zaar has sold out its stock of
board games in the 25-odd
stores it is operating. It sold
over 20,000 units of ludo and an-
other 3,000 units of carrom
boards. 

A spokesperson for Amazon In-
dia said there was a surge in or-
ders for games like chess, Smart-
ivity, Minecraft and Lego too.

Snapdeal said the surge in demand for board
games started days before the lockdown, with
sales tripling in the 10 days to March 25, when the
government announced a nationwide lockdown
to contain the spread of coronavirus.

In the first week of May, orders in this category
exceeded the pre-lockdown surge by 2.5 times, it
added. After the government barred sales of non-
essential items, a surge was noted in download of
gaming apps. As per App Annie data for the period
March 25 to May 3, download of game apps peaked
at 197 million in the week to April 18 — when the
lockdown was extended — up 75% from the week-
ly average in Q4 of 2019. During this period, down-
load of non-gaming apps increased by 30%.

DEMAND ZOOMS AMID LOCKDOWN

‘Indiscriminate Use
of HCQ in Mumbai 
a Cause of Concern’ 
Teena.Thacker@timesgroup.com

New Delhi: Health authorities in
Mumbai are indiscriminately gi-
ving hydroxychloroquine (HCQ) to
adults and children in a bid to curb
the spread of Covid-19, a health ad-
vocacy group has alleged, raising
ethical questions over a therapy
that lacks clinical evidence of effi-
cacy in treating the disease.

The disclosure was made by the
Directorate of Medical Education
and Research (DMER) of Mumbai,
which outlined its Covid-19 mana-
gement protocol in an affidavit fi-
led before the Bombay High Court. 

The affidavit was submitted follo-
wing a public interest litigation by
Jan Swasthya Abhiyan, which al-
leged that the authorities were
conducting human tests to deter-
mine the viability ofHCQ.

According to the DMER protocol,
HCQ is given to both asymptomatic
and symptomatic people with and
without comorbidities, or other he-
alth conditions. In some cases, HCQ
is given with oseltamivir or HIV
combination drugs liponavir and ri-
tonavir, and azithromycin. The do-
sage for children depends on their
weight. Drug Controller General of
India VG Somani agreed that some
states have set their own protocol.

“These drugs should be admini-
stered under close medical super-
vision, with monitoring for side-
effects, but then some states have
started setting their own protocol
during the time of a health emer-
gency,” he said.

The use of HCQ prescribed in the
Mumbai protocol is questionable,
public health experts said. “Our
concern is that the drug has an in-
conclusive preventive and therape-
utic value,” said Brinelle D’Souza,
one of the petitioners in the Mum-
bai case. “We have seen that HCQ is
being given even in quarantine cent-
res as part of the treatment regime.
If it’s used on compassionate gro-
unds, people have a right to refuse.
There are a lot of issues which need
to be ironed out.” Health lawyer Mu-
rali Neelakantan said even the re-
commendations of the ICMR are
random and not backed by evidence.

“Even for paracetamol, we had a
trial to see what it can do in a hu-
man body. We know what HCQ will
do in lupus — we had a trial for it.
But we don’t know what it will do to
aCovid patient,” Neelakantan said.

Divya.Rajagopal@timesgroup.com

Mumbai: A Goa-based startup’s device is
set to become one of the key diagnostic tools
as India looks to expand its testing capacity
for Covid-19. 

Truenat, a product of Molbio Diagnostics
that’s been used to detect tuberculosis, also
speeds up the reverse transcription polymera-
se chain reaction (RT-PCR) technique, which
detects the presence of the coronavirus.

One of the biggest issues currently holding
up treatment and containment efforts is the ti-
me taken for RT-PCR tests to deliver results,
which ranges from 24 to 48 hours. The lack of
reliable screening tests has meant that surve-
illance staff are able to determine a “suspect”
case only by checking body temperature.

Truenat can throw up results in much fas-
ter time than the usual RT-PCR tests, Sri-
ram Natarajan, CEO of Molbio Diagnos-
tics, told ET.

The Indian Council of Medical Research
has said that tests registering positive in a
Truenat device have to be reconfirmed by
the traditional RT-PCR test. However, the fo-
unders of Molbio Diagnostics expect True-
nat to be declared a primary diagnostic devi-
ce in the coming weeks.

The company received an order from ICMR
for 1.2 million test kits and 500 devices. It is wor-
king to expand the number of devices to 2,000
as the ICMR targets carrying out 100,000 tests a
day, Sriram said.

Ever since Covid-19 hit India, the ability of
domestic diagnostic companies to scale up
and meet the country’s needs has been tes-
ted. The Indian government has placed a `̀4
crore order for 2.9 million RT-PCR test kits.

Molbio’s Sriram said it currently offers the
cheapest RT-PCR rate in the country. Its pro-
duct is priced at ̀̀ 1,200 including kits and rea-
gents, which is half the rate of products offe-
red by other companies, Sriram explained.

Goa Diagnostic
Co’s TB Device
Could Help 
Scale Up Testing

GAME CHANGER

Download of gam-
ing apps peaked at
197 million in the
week to April 18

The coming week will mark the 

end of India’s third lockdown 

period. Health authorities say 

the mandatory “stay-at-home”
order bought time for beefi ng 

up the country’s health systems 

besides helping break the chain 

of transmission. Moreover, 

offi cials say, Covid-19 cases 

would have crossed a million 

had the lockdown not been in 

place.  Divya Rajagopal reports 

on how many deaths and cases 

India recorded during the three 

lockdown phases.

How India Fared
ET GRAPHICS

Pre Lockdown: Till Mar 24 Lockdown 1.0: Mar 25-Apr 13
Lockdown 2.0: Apr 14-May 3 Lockdown 3.0: till May 10
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Ahmedabad Bans
Cash-on-Delivery 
Ahmedabad: The Ahmedabad
Municipal Corporation on Mon-
day banned the cash-on-delivery
option for grocery items to
homes after May 15, saying Co-
vid-19 also spreads through cur-
rency notes, and made digital
payment mandatory. — PTI

ANIRBAN

Tests Soon to Gauge Immunity Levels
Divya.Rajagopal
@timesgroup.com

Mumbai: The health ministry
and the India Council of Medical
Research (ICMR) are set to
launch a survey to determine
how many people in the country
have developed immunity to the
SARS-Cov2 virus. 

In the initial stage of the popu-
lation-based serological survey,
blood samples will be collected
from 800 individuals from each
of the selected districts to study
the extent to which Covid-19 has

spread undetected across com-
munities, gender and age gro-
ups, said officials.

The survey will focus on high-
risk groups such as healthcare
professionals and
on low-risk indivi-
duals such as those
without fever and
pregnant women.

The states con-
ducting the survey
have been instructed that the
samples collected will not be
used for diagnosis of individual
patients. In addition to throat or
nasal swabs, blood samples will

be collected for detection of IgG
antibodies using the Elisa tes-
ting. As the survey expands, IgG
Elisa-based testing of serum
samples will replace the RT-PCR

based testing. 
Sero tests have

become an indi-
cator for go-
vernments
across the
world to deter-

mine the way forward in terms of
implementing public health
strategy. 

For instance, the United States
announced its surveillance stu-

dy on April 10.
In a statement, Anthony Fauci,

the chief scientist who is leading
the country’s fight against Co-
vid-19, said the study would give
the country a clearer picture of
the true magnitude of the pande-
mic by revealing how many peo-
ple in different communities ha-
ve been infected without kno-
wing it, because they had a very
mild, undocumented illness or
did not access testing while they
were sick.

In New York one study found 14-
21% of the population had develo-
ped antibodies against the disease.

Survey will

cover both

high-risk and

low-risk groups 

IN SEARCH OF A SOLUTION to the pandemic, India is testing old drugs and also immunity levels, but the way Mumbai is using HCQ is raising questions

cash deal.
Bulge bracket buyout funds

Blackstone, Carlyle, Apax among
others held management mee-
tings but eventually shied away
from any deal with IndusInd for a
variety of reasons including the
deal structure with a “put” option
on the promoters, headwinds in
the banking and financial servi-
ces sector, lack of downward pro-
tection and unavailability of a lar-
ger chunk of the bank with affir-
mative rights or a path to control.

The 13% stock appreciation in
the last fortnight also added to the
valuation mismatch.

The bank’s current market cap is
`̀30,058.65 crore. A 5% sale at cur-
rent market price translates to
`̀150 crore but preferential allot-
ments always happen at a signifi-
cant premium. One of the sources
mentioned above said Nippon
may invest $100 million to $150
million initially. But this could
not be independently verified.

INDUSIND WOES
IndusInd Bank reported 16% de-
cline in YoY profit after tax on ac-
count of elevated provisions whi-
le declaring Q4 numbers end-
April with corporate slippages
accounting for 61%. The bank’s
senior management disclosed
that they have done stress testing
to analyse the Covid related im-
pact on the loan book and expect
that such disruptions could lead
to an additional 80bps/50bps of
GNPA and credit costs.

Deeper
Association
Expected
��From Page 1

Nippon has merged or acquired
several insurance and asset ma-
nagement companies across Asia
but has never invested in a bank.

Analysts, however, expect that a
toehold in IndusInd is likely to fa-
cilitate a deeper association both
ways. Reliance watchers say, ear-
ly in 2019 Anil Ambani had advan-
ced negotiations with the Hindu-
jas to sell his stake in Reliance
Nippon Life Insurance. The talks
had progressed but the initial fe-
edback from the regulators was
not very positive.

“The talks accelerated after the
Max Life and Axis Bank transac-
tion,” said an official mentioned
above. “Advisors from both sides
have got involved. Most of the pri-
vate equity suitors tapped initial-
ly have had lukewarm responses.
So strategic investors are also be-
ing sought.”

Last month, Axis Bank propo-
sed to raise its stake in the count-
ry’s fourth largest private life in-
surer Max Life Insurance from
about 1.5% to 30% through an all-

sengers availing of concessions
and tickets on free privilege pas-
ses. 

The trains are to run at full capa-
city, officials said.

“People in the country are pretty
sensitised about social distancing
now,” said the official cited above.
“Middle berths will also be used.”

Of the 30 trains set to run this we-
ek onward, 16 trains will run daily,
two will be thrice a week, eight will
be twice a week and four will be we-
ekly services, the national trans-
porter said. The maximum advan-
ce reservation period (ARP) will be
seven days as opposed to 120 days
normally. 

FERRYING PASSENGERS
Private vehicles can ferry passeng-
ers to and from stations. There are
no guidelines about using public
transport for this purpose. Howe-
ver, a senior Mumbai police offici-
al told ET late on Monday that Bri-
hanmumbai Electric and Supply
Undertaking (BEST) buses would
be deployed to ferry passengers.

“As per MHA (Ministry of Home
Affairs) guidelines the movement
of the passenger(s) as well as the
driver of the vehicle transporting
the passenger(s) to and fro the rail-
way station shall be allowed on the
basis of the confirmed e-ticket,”
the ministry said. Other forms of
public transport are mostly su-
spended across the country. 

Eight Trains to Start Today
��From Page 1

Tickets on some routes, including
Howrah-New Delhi, were fully bo-
oked in minutes. On the Mumbai-
Delhi route, all trains were fully
booked for May 12-17, the railway
ministry said.

“We still have several routes whe-
re trains have availability,” a rail-
way official said. According to the
IRCTC website, all tickets for Bhu-
baneswar-New Delhi trains were
sold out by 6.30 pm.

Prime Minister Narendra Modi
referred to the restart of train ser-
vices in his video call with chief
ministers on Monday and said this
was key to the resumption of eco-
nomic activity in the country.

Fifteen pairs of special trains
will be operated to begin with.
Eight trains will start on Tuesday
— three from New Delhi to Dibru-
garh, Bengaluru and Bilaspur. The
rest will start from Howrah, Patna,
Bengaluru, Mumbai Central and
Ahmedabad for New Delhi. All the
trains will only have air-conditio-
ned coaches.

ONLINE BOOKINGS
General quota passengers can only
book tickets online. However, boo-
king counters will open at some
stations for special category pas-
sengers including High Official
Requisition (HOR) holders, parlia-
mentarians, freedom fighters, pas-

hending a rise in infections.
Modi earlier told the CMs that

the country had been largely suc-
cessful in curbing the spread of
the coronavirus, but cautioned
that extra care had to be taken now
to prevent its spread to villages
with millions of migrant labou-
rers returning home. “We also ha-
ve to ensure that rural India rema-
ins free from this crisis,” he said.

As for the pandemic, Modi said:
“We now have reasonably clear in-
dication as to the geographical
spread of the pandemic in India,
including the worst-affected are-
as. Moreover, over the past few we-
eks, officials have understood ope-
rating procedures in a time like
this, right up to the district level.”

AAROGYA SETU
Home minister Amit Shah opened
the discussion with the CMs, appea-
ling to them to strictly implement
the Centre’s guidelines. He urged
them to popularise the Aarogya Setu
app, saying it was an effective way to
stop the spread of the coronavirus.
Andhra Pradesh CM Jaganmohan
Reddy said there was a need to resto-
re normalcy and create awareness
among people that 95% of Covid-19
patients are being cured. West Beng-
al CM Mamata Banerjee, meanwhi-
le, accused the Centre of being dis-
criminatory and harassing the sta-
te’s officials. She also accused the
Centre of taking decisions without
consulting states. She appealed to
the Centre “to not play politics”,
and give all states equal importance
in the fight against Covid-19.

Differences Over
Night Curfew Too
��From Page 1

“We have a two-fold challenge — to
reduce the transmission rate of the
disease, and to increase public acti-
vities gradually while adhering to
all the guidelines. And we will have
to work towards achieving both
these objectives,” he said.

The chief ministers appeared
tentative on easing the lockdown,
with many reluctant to open up
their states for economic activiti-
es, said sources. Many states wan-
ted the lockdown to be extended
till May 31, while some seemed to
favour restricting the curbs to
containment areas. States were al-
so divided over whether night cur-
few should continue.

Maharashtra, Punjab, Telanga-
na, West Bengal, Bihar and Tamil
Nadu sought an extension of the
lockdown citing rising cases. Sta-
tes such as Delhi, Odisha, Gujarat
and Karnataka wanted economic
activities to be started in red zone
districts after May 17 while kee-
ping only the containment areas
shut. Uttar Pradesh said it will go
with any decision taken by the PM.

AIR, RAIL TRAFFIC
While the Centre has announced
special passenger trains starting
this week, at least three CMs advi-
sed the PM to put off the move for
now. Telangana chief minister K
Chandrasekhar Rao, Tamil Nadu
CM EK Palaniswami and Karna-
taka CM BS Yediyurappa asked
the PM not to restart train or air
services till the end of May appre-

Govt Decides
Not To Fiddle
with Regulated
Power Tariff

Sarita.Singh@timesgroup.com

New Delhi: The government
has decided against lowering
returns of regulated power as-
sets in a big relief to investors
of central public sector enter-
prises like NTPC and Power
Grid Corp, whose share prices
dropped last week on appre-
hensions of tariff revision.

The proposal that was being
considered to help power distri-
bution companies amid lock-
down has been dropped on con-
cerns of its effect on invest-
ment sentiments, a senior cen-
tral government official said.

Lenders and project develo-
pers had said this would hurt
investment sentiments to-
wards the projects considered
to be safe havens, though some
industry insiders supported
the move in extraordinary ti-
mes.

“It is now clear that there will
be no direction at all from the
government on the return on
equity (RoE) reduction. Appre-
hension of investors was that if
RoE is touched once, it can be
touched in future too,” the offi-
cial told ETon the condition on
anonymity.

The power ministry is now
considering giving broad gui-
delines to the CPSEs but it will
not fiddle with regulated reve-
nue, specifically RoE, of the
power transmission and gene-
ration assets, he said.
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At a time when India’s 6.5 crore micro, small and medium en-
terprises (MSMEs) struggle for finance, in fact, for survival,
and the government can ill afford to make one extra paisa of
expenditure on something for which an alternative source of
funding is available, it makes eminent sense to make large bu-
yers of MSME produce make prompt payment for these supp-
lies. In theory, a mechanism exists for prompt payment for
MSME supplies: the Trade Receivables Discounting System
(TReDS). But its performance is below par. Making TReDS ful-
ly operational should be a priority.

TReDS is a platform on which large buyers, small companies
and banks enrol, small companies list their invoices, large com-

panies on which the invoices are raised aut-
henticate them and banks take over the re-
ceivables from the small companies, paying
them the invoice amount less a discount
that reflects the creditworthiness of the lar-
ge buyer. Sounds good in theory. In practice,
there are an insufficient number and types
of financiers: non-banking financial com-

panies, large and small, must be present to cater to the smaller
MSMEs that banks disdain to deal with. The government and go-
vernment-owned companies, major buyers of MSME produce,
are not all on TReDS. And large companies refuse to authenticate
the legitimate invoices raised on them. Fixing the first two pro-
blems is straightforward. To fix the third, Sebi should direct ra-
ting agencies to recognise a company’s failure to authenticate in-
voices by suppliers as impairing their credit rating.

Such a move would articulate the same logic that lets non-pa-
yment of vendor dues trigger insolvency under the law. Big
companies have access to formal credit. They should not enjoy
free credit from small suppliers who pay extortionate rates of
interest on their loans.

Let TReDS Sabotage
Impair Credit Rating

New Way to Fly
To Go Viral?
If civil aviation minister Hardeep Puri’s recent tweet is
anything to go by, air travel in general is indeed set to change
dramatically. The good news is that keeping middle seats
empty will save legions of travellers from undertaking the
awkward if inevitable — and almost always furtively silent
—exercise of keeping their chair handles from being appro-
priated by those on either side. The bad news is that maybe
those seats could be retrofitted with clear plexiglass shields,
like the wraparound visors worn by all the passengers pho-
tographed on a returning Air India flight last week. If those
visors become mandatory for air travel, eating and talking
will not be the same again on board either. It also remains to
be seen whether the visors will be disposable or collected, sa-
nitised and redistributed like earphones and blankets.

Complimentary airline kits for passengers could now in-
clude a hand sanitiser, face mask, gloves and HCQ tablets
rather than the usual toiletries and eye masks. This will
obviously open up the opportunity to rope in luxury brands
to supply these kits for first- and business-class passengers.
But branding the personal protective equipment (PPEs) that
cabin crew have to wear could be a challenge as sourcing
them in airline colours will be difficult. The bright side for
them, of course, is that they will no longer have to smile.

Crews in puffy PPEs and passengers in
stuffy visors could be the new normal

When the lockdown is lifted and companies start produc-
tion, where will they find the demand in a Covid-scarred
economy? The answer may well lie in the National In-
frastructure Pipeline (NIP) final report, with invest-
ments of `̀111 lakh crore envisaged during FY 2020-25. It
has a series of practical suggestions that need to be spee-
dily implemented. The figures show that funds of over
`̀10 lakh crore in infrastructural investments have accru-
ed for a couple of years recently. So, the task ahead is to
transparently redouble the effort, tapping global capital
as well as both equity and debt.

The way forward is to boost modern arm’s-length fi-
nance by way of corporate bonds for infrastructure pro-
jects. But as the NIP report mentions (page 190), while in-
stitutional investors are permitted to invest in infrast-
ructural bonds rated AA and above, in practice, most are
rarely rated BBB or higher. Hence the pressing need for
credit-guarantee to duly enhance bond rating, from, say,

Credit Guarantee Enhancement Cor-
poration, announced in Budget 2019-
20. Further, given the reluctance of in-
vestors to bear construction risk inh-
erent in infrastructure assets, what’s
proposed is securitisation of loans
backed by cash flow of operating pro-
jects (p 197). Additionally, value captu-

re financing, which refers to, for example, redevelop-
ment along bypasses and urban infrastructure, can all be
gainfully followed through (p 204).

For viable infrastructure funding, the key really is rea-
sonable user charges collected efficiently, read, digitally.
The projection is that the Centre will have 39% share in
NIP projects, the states 40%, with the private sector imp-
lementing 21%. Project funding of `̀44 lakh crore (40% of
NIP) is under implementation, projects worth `̀33 lakh
crore (30%) are at a conceptual stage, and another `̀22
lakh crore (20%) is under development. A break-up
shows energy projects account for 24% of NIP, roads 18%,
urban projects 17% and railway projects another 12%.
But almost 30% of projects remain fuzzy. It is imperative
to closely monitor NIP progress and eliminate delays.

Revival via Pipeline
Of Infrastructure
Massive investment needed to create demand

NARAYANI GANESH

The lockdown, enforced to
prevent spread of the Covid-19
pandemic, has brought to the
fore a range of physical and
mental challenges, despite the
fact that many are fortunate to
be confined in their own homes,
with all basic facilities and acc-
ess to essential items. It is mig-
rant labour, the homeless and
the impoverished who are fac-
ing real world problems that
require great fortitude and so-
cial and institutional interven-
tion for any respite to happen.

When we fervently wish for so-
mething — for example, for more
than 24 hours in a day — and
blame all setbacks and unfilled
tasks to the lack of it, one would
assume that when it is made av-
ailable in abundance, all troub-
les would evaporate. Wrong.

In an Aesop’s Fable, a character
says, ‘Be careful what you wish
for; it may come true!’ It is hard
to think of anyone who might
not have wished for more time.
And now that the lockdown has
saved many of us from the daily
commute, from socialising,
from frequenting entertain-
ment venues, eating out and so
on, thereby suddenly gifting us
with all the time that we always
yearned for, the wish-come-true
is not being taken so kindly.

‘I don’t get enough time to exer-
cise’ was a common refrain am-
ong office-goers. Faced now with
‘gym workouts’ at home in the
form of household tasks like
cleaning, cooking, laundry, iron-
ing and what not, one hears cons-
tant complaints of how terrible
and tiring it is, oh, how boring it
is.… Even reading, watching
movies and playing board gam-
es seem tiresome, again, things
we yearned to have time for, but
now regard as time pass.

Do You Have
The Time?

On May 9, many Indians woke up to
photographs of rotis, slippers,
clothes and possibly limbs strewn on
the railway line between Jalna and
Aurangabad in Maharashtra where
16 migrant workers, having dozed off
on the tracks after having walked 36
km of an 850 km journey home, were
run over by a freight train. Even in a
country that has become inured to
inequality, injustice and the cruelty
of the state, the sight of those scatte-
red rotis should have stung like a
whip. Unfortunately, this is far from
the case.

The Indian middle class, long
accustomed to turning its back on
suffering, is now asking why these
workers were sleeping on the rail-
way line, and whether they had
planned ‘mass suicide’. Such specu-
lations are undeterred by survivors’
accounts of exhaustion, police
harassment driving them to the
tracks, the mistaken belief that
trains were not running and, above
all, the psychological and physical
consequences of State abandon-
ment, dulling the awareness of risk.
But the labouring classes, especially
poor tribals in the lowest stratum of
the workforce, are not supposed to
have a psychology, far less a limit to
their physical endurance.

Those who ask why people fall
asleep on railway lines are unlikely
to have walked 36 km through the
night with the railway track pro-
viding the only sense of direction.
Nor do they know what risk means

for workers whose money has run
out, who have no wages, cannot pay
rent, and receive relief intermit-
tently or not at all.

The day before the Aurangabad
tragedy, Krishna Sahoo and his wife
Pramila, trying to cycle home with
their two young children from
Lucknow to Bemetara in Chattis-
garh, a distance of 700 km, were run
over almost immediately by an
unidentified vehicle. They were
killed, their children orphaned.
Figures up to May 9 count 69 wor-
kers killed in road and rail accidents
while trying to reach home since the
lockdown began, sometimes sto-
wing away in trucks and buses. Not
counted are those who died of heat
and exhaustion on the road, almost
in sight of their destination, like the
12-year-old Jamalo Makdam on
April 18 in Chhattisgarh.

Yet, on March 31, a week into the
lockdown, Solicitor General Tushar
Mehta assured the Supreme Court
on oath that not a single migrant
was on the road any longer: they had
all been taken to shelters and pro-
vided with food and water. This was

patently untrue. Since then, migrant
workers have been crammed by
police into container trucks; buses
transporting them have been stop-
ped at state borders; trains have
been announced and then cancelled;
and they have been forced to pay
enhanced fares for the few buses and
trains that started running from
May 1. Unsurprisingly, there have
been protests and violence at bus
and train stations. Meanwhile, the
lines of those who are trying to walk
or cycle home remain unending.

Around 120 million of India’s
population are seasonal or longer-
term migrants from rural to (large-
ly) urban markets. More than 80% of
a workforce of around 450 million is
in the informal, unorganised sector,
without assured wages unless they
can work. Most have received no
wages during lockdown.

The task of providing these jobless
labourers (in-state or out-of-state)
and their families with food was
delegated by the Centre to the states.
Only 17.5 lakh tonnes of foodgrains
have been lifted so far from the
overflowing Food Corporation of

India (FCI) godowns (containing 560
lakh tonnes). Many states are rely-
ing on NGOs and volunteer groups
to reach the hungry. Rations are
insufficient even for those with
ration cards, and migrants do not
have them. Most are not registered
with state labour departments.

As to shelter, unpaid rent means
that millions face eviction — though
Chief Justice Sharad Bobde says
migrants do not need money if they
get food. In the next phase, changes
to labour laws will mean less securi-
ty and longer hours. The decision to
walk home pits exploitation, evic-
tion, hunger and joblessness, aga-
inst the risks of the road, home,
family, possibly work on the land.
Which would you choose?

The decision to lock down this
country at four hours’ notice rende-
red a huge segment of its working
population, at a stroke, dependent
on handouts. The operative word
here is ‘working’. The Indian middle
class likes to commiserate with the
poor, setting up community kit-
chens, donating to ‘relief funds’. But
these people we see collapsing on
the road, getting run over by trains,
leaving their scorched rotis on the
tracks, are not the faceless, name-
less poor whose ‘relief ’ sends a thrill
of piety through our middle-class
hearts. They are workers who can
justifiably claim the right to liveli-
hood and the dignity of their labour.

They did not work all their lives to
squat on the road for free meals.
They are individuals, persons who
decide to go or to stay. The rotis they
left on the tracks were theirs, made
by the same hands that laid bricks
and carried loads. Only the death
that comes to them, like a monster
on the tracks, is not of their making.

The writer is professor emerita,
Jadavpur University, Kolkata

The Working Person’s Right to Life

Supriya Chaudhuri

They are breadwinners
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T
he Great Depression was
triggered by the Wall Street
crash that began in Septem-
ber 1929 and reached its na-
dir on October 28-29, when

the stock market crashed by 23% in
two successive days. Soon, the effects
of the crash rippled on to overlevera-
ged companies, banks and then to ma-
nufacturing, agriculture and services.

Right up to the end of 1932, finance
ministers reacted to the Depression
according to the dominant economic
logic of the time: penny-pinching,
balancing the budget, and protecting
exchange rates under the gold stan-
dard. Not a single nation deviated
from this profoundly self-destructi-
ve orthodoxy.

Penny-pinching meant cutting
down government expenditure, rai-
sing import tariffs and preventing fi-
scal deficits at all cost. Tight money
policy followed by stiff-collared, coat-
tailed central bankers deprived ban-
ks of liquidity to help homeowners,
small and medium businesses and
agriculture. The outcome was dis-
astrous. What might have been con-
tained in a year if policymakers tho-
ught out of the box ballooned into an
unparalleled global depression.

Between 1929 and 1932, real GDP of
the US crashed by 25%. Private inv-
estment plummeted by 84%. Exports
fell by 46%. And unemployment bal-
looned by 607%. And, over the same

period, as the Depression ravaged
the US, Britain, France, Germany,
South America, Japan, India and
most of the British colonies, global
GDP fell by 15%.

By no yardstick is the Covid-19 pan-
demic like the Great Depression. Yet,
there is no denying that global GDP
will substantially shrink. According
to the latest IMF estimate, global
GDP growth is estimated to fall by 5.9
percentage points — from 2.9% in
CY2019 to –3% in CY2020.

IMF is a fiscally conservative ins-
titution. Yet, in the ‘World Economic
Outlook, April 2020: The Great Lock-
down’ (bit.ly/3dwql2X), it writes, ‘Fi-
scal measures will need to be scaled
up if the stoppages to economic acti-
vity are persistent… Broad-based fi-
scal stimulus can pre-empt a steeper
decline in confidence, lift aggregate
demand, and avert an even deeper
downturn.’

Déjà Vu
Regrettably, one sees the same imp-
ortance to penny-pinching in India
—of minimising additional expendi-
ture, of containing the fiscal deficit,
and of trying to protect the limits im-
posed by the Fiscal Responsibility and
Budget Management (FRBM) Act.

In a scenario where India’s GDP
growth may drop by at least 5.5 per-
centage points, from 5% in FY2020 to
–0.5% in FY2021, the finance ministry
has done too little. On March 26, it an-
nounced a Covid-19 package amounti-
ng to ̀̀ 1.7 lakh crore, about 0.8% of In-
dia’s nominal GDP, versus a relief ne-
ed that should be around 5% of GDP.

Since then, there has been a preg-
nant silence with occasional sound-
bites of another set of fiscal measu-
res on the anvil. North Block chatter
is that every proposal that comes up
for discussion is watered down by

the bureaucrats. Forty-four days ha-
ve passed since the first relief packa-
ge as India waits for Godot.

Here’s my guess regarding this
unexplainable delay. A good conse-
quence of 1991 was that the need to
maintain fiscal discipline was hard-
wired in the system. But it is so me-
chanically hard-wired in the minds
of most finance ministers and the
North Block bureaucracy that they
have not understood that Covid-19 is
the gravest threat that India has fa-
ced over the last 25 years.

So, every proposal to open the fiscal
tap is viewed through two lenses: fir-
st, what will it do to the fiscal deficit
and, second, how will it affect our so-
vereign ratings. Even a simple sche-
me of offering a 15% sovereign back-
stop facility to banks to advance loans
to MSMEs has been kept in abeyance.

Given the fiscally conservative at-
titude of the bureaucracy, you need
an intuitive, politically strong finance
minister. Compared to Manmohan
Singh, P Chidambaram, Jaswant Sin-
gh and Arun Jaitley, the present FM
appears to fall short on this criteri-
on. Even before Covid-19, the last bud-
get seemed to lack an overarching
economic structure.

North Block, therefore, now is in
an intellectual trap — one where no-
ne seem to have the capability of
thinking out of the box. And for all
the expeditious decisions taken by
the PM in enforcing the lockdown,
the path of coming out, including the
necessary fiscal reliefs, has not yet
been formulated even as a score she-
et for his FM.

Sluices Blocking Juices
Thus, the wait. In a scenario where
businesses cannot open for the want
of working capital; where labour has
left for the safety of the villages; whe-
re consumption is affected for the
want of wages; and where there can
be no growth in demand and income
without opening the fiscal spigot.

Fiscal conservatism works in nor-
mal times. Not in a situation like this.
So, stop penny-pinching and open
the tap. Yes, we will breach the deficit
target by a long shot. But the demand
growth it creates can save the econo-
my. When even IMF admits this, why
must India dither?

The writer is chairperson, Corporate
and Economic Research Group (CERG)
Advisory

No More Penny-Pinching
Yes, we will breach the deficit target by a long shot. But demand growth can save the economy

Omkar Goswami

It’s time
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Fiscal discipline is now so mechanically hard-wired in the
minds of most FMs and the North Block bureaucracy that
they can’t see Covid-19 is one of the gravest threats

Letters to the editor may be addressed to

editet@timesgroup.com

Fund That’s for
Mutual Benefit
Apropos ‘Investors in Frank-
lin’s Wound-up Debt Funds
Could Face a Big Hit’ by Nish-
anth Vasudevan and Prashant
Mahesh (May 11), after the un-
ravelling of the six debt funds
of Franklin Templeton MF
comes the news of HSBC MF
reportedly marking down val-
ue of DHFL securities. Fund
managers are no hard-nosed
finance professionals; they
are as gullible as common
investors. The term mutual
fund now suggests that these
debt mutual funds are for the
‘mutual’ benefit of the AMC
and the debtor company.

GANGADHARAN MANI
By email

He Will be Back,
Conditions Apply
This refers to ‘Workers Refusi-
ngto Rejoin Factories may Face
Action’ by Yogima Sharma
(May 11). The revival of econo-
mic activity after weeks of for-
ced closure is a key objective,

but it cannot be
at the cost of
the interests
of labour and
workers. To en-
able their retu-
rn to factories,
we must ensu-
re improve-

ment in their wages, living and
work conditions, and job secu-
rity. GoI must not allow exem-
ptions from welfare laws for
workers mooted by states.

PRADEEP KUMAR
Surat

Forced Residency
Can’t Pass Muster
Apropos ‘Tax Relief Likely on
Forced Residency Due to Lock-
down’ by Deepshikha Sikarwar
(May 8), the Indian tax autho-
rities should understand that
under both Indian and inter-
national laws, they cannot en-
force residency on NRIs under
force majeure conditions for
FY 2020-21. With entry restricti-
ons and the cancellation of int-
ernational flights, it continues
to be physically and palpably
impossible for NRIs to return
to their domiciled countries un-
til normalcy is restored. Thank
God they will not burden Indi-
an authorities for repatriation,
unlike those who were caught
in the coronavirus epidemic
while still overseas.

B RAJ BHANDARI
Delhi

Chat Room
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Drastic times require one-off dras-
tic action. In the short term, pro-
vision must be made for food, shel-
ter and, above all, money for blue-
collar workers for the next few
months no matter how Covid-19
mitigation and economic recovery
proceed after the lifting of lock-
down. Here, the role of state govern-
ments is as important as of GoI.
These are the very workers who will
be needed to kick-start the economy.

They will not return easily, and
reported plans to cut salaries and
initiate disciplinary action if they
don’t report back to work within a
stipulated period once lockdown is
lifted may not be the best way to win
them back. For those who have bank
accounts, money must be directly
transferred and the current stipula-

ted sum of `̀500 should be raised to
`̀4,000. The rest should be provided
cash by the states.

SMEs are the backbone of our
economy. RBI should help banks to
provide interest-free loans for a
limited period to take care of their
liquidity and to pay wages to wor-
kers. Before taking any other step,
we must stop this bleeding.

GoI must then look at creating
demand. Money must be put into the
hands of the consumer class, so that
they are encouraged to spend.
Consumer spending will provide
the much-needed oil in the engine to
generate demand, increase pro-
duction and start the virtuous cycle.

Taxes need to be reduced at all
levels. Revenue loss can be partly
made up by removing unnecessary
subsidies, issuing bonds and char-
ging rich farmer with an income of
over ̀̀ 20 lakh a year a tax that can be
as low as 5%.

Giving money to industry is good,
but it will only help industry tide
over its current liquidity problems.
Our biggest strength is the huge
number of people ready to consume
once they have the money. GoI has

the money, if we cut costs. RBI
should reduce interest from the
current 6% and provide cash in
terms of credit. This will lead to an
increase in our fiscal deficit as
revenues drop. But none of these
measures are cast in stone, and we
can always plan for reducing our
deficit and increasing our revenues
after 1-2 years.

The crying need of the hour is to
put the economy on track. For this, a
draft new budget should be presen-
ted in May itself. It is important that
we accept the fact that India’s GDP
could be as low as 1% and fiscal
deficit as high as 7%. GoI should put
the new budget paper out, and invite
comments from all, finalise it by

end-May and revise every quarter
based on real results.

India must also take advantage of
the opportunity that global anti-
China sentiment has provided. Over
the past few years, India has been
making strides on a macro level
with ease of doing business, but not
on the micro level. Our bureaucratic
mindset needs to be changed to
aggressively go out and get this
business before this window of
opportunity closes with countries
like Vietnam and Indonesia captu-
ring the market.

We need to talk to investors and
remove red tape at a micro level —
land acquisition issues, legal resolu-
tion of contracts, etc. Simple rules
should be put in place that are easy
to understand and leave no room for
interpretation.

GoI and state governments must
build trust and confidence. This can
be done only through openness and
continuous communication, and
Prime Minister Narendra Modi’s
virtual meetings with chief mini-
sters augur well on that front.

The writer is a business consultant

Prove That India Means Business

Sunil Alagh

Open and shop case
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Beijing: Wuhan, the epicentre of
the novel coronavirus outbreak in
China, reported on Monday its first
cluster of infections since a lock-
down on the city was lifted a month
ago, stoking concerns of a wider
resurgence of the disease.

The new infections sounded a no-
te of caution amid efforts to ease
coronavirus-related restrictions
across China as businesses restart
and individuals get back to work.

Wuhan reported five new confir-
med cases, all from the same resi-
dential compound. One was the wi-
fe of an 89-year-old patient repor-
ted a day earlier in the first confir-
med case in the central city in more
than a month.

“At present, the task of epidemic
prevention and control in the city
is still very heavy,” the Wuhan he-
alth authority said in a statement.
“We must resolutely contain the
risk of a rebound.”

All of the latest cases were previo-
usly classified as asymptomatic,
people who test positive for the vi-
rus and are capable of infecting
others but do not show clinical
signs such as a fever.

The number of asymptomatic ca-

ses in China is not known, as they
only appear on the radar of health
officials when they show up positi-
ve during tests conducted as part of
contact tracing and health checks.

China does not include asympto-
matic cases in its overall tally of
confirmed cases, now at 82,918, un-
til they exhibit signs of infection.
Mainland China has reported 4,633
deaths.

Hundreds of asymptomatic cases
in Wuhan, which was released on
April 8 from a months-long lock-

down, are being monitored.
The numbers of new cases repor-

ted in China since April have been
small compared with the thou-
sands confirmed every day in Fe-
bruary, thanks to a nationwide re-
gime of screening, testing and qua-
rantine. The government said on
Friday cinemas, museums and
other venues would gradually be
reopened, though restrictions in-
cluding mandatory reservations
and a limit on numbers of visitors
would be in place. Reuters

Wuhan Reports First Covid-19
Cluster Since Lifting Lockdown
Cluster of infections prompts fear of second wave in Chinese city where disease started

Students with protective plastic partitions in a classroom in Wuhan

Ben Smith

It reads like a coroner’s report on
the news business, 623 pages filled
with charts and graphs detailing
the devastating decline in local
news and public policy reporting
of the past decade. It landed on the
Australian prime minister’s desk
last summer, unnoticed by most
news consumers in America and
around the world.

But the report by Australian re-
gulators left little doubt about
what they see as the cause of local
journalism’s demise — the near
monopolistic power of Google and
Facebook. And it has set off a cha-
in of events that could shift the ba-
lance of power between big tech
and the news at a dire moment for
journalism.

“Global tech companies are not
beyond national laws, especially
when there is so much at stake,”
Rod Sims, the chairman of the
Australian
Competition
and Consumer
Commission,
and author of
the report, tex-
ted me this wee-
kend on What-
sApp.

Sims and a
like-minded re-
gulator in Fran-
ce, Isabelle de
Silva, are challenging a universal-
ly accepted fact of the internet:
that Google and Facebook can car-
ry content created by news organi-
zations without directly paying
the organizations for creating it.
Last month, as the coronavirus
put hundreds of publishers out of
business around the world, the
Australian government instruc-
ted Sims to force the platforms to
negotiate payments with newspa-
per publishers — making it the
first country to do so.

Sims, a pugnacious 69-year-old
who has spent much of his career
tangling with railroads, ports and
phone companies, sees echoes of
those classic monopolies in this
battle: “The digital platforms need
media generally, but not any parti-
cular media company, so there is

an acute bargaining imbalance
in favour of the platforms. This
creates a significant market failu-
re which harms journalism and
so, society.”

In France, where regulators are
demanding that Google cut a deal
to pay publishers, the pandemic
crisis has added “all the more ur-
gency,” said de Silva, the presi-
dent of the French Competition
Authority, which is enforcing a
European Commission change to
copyright law that will soon take
effect across the continent.

Players on all sides predict the
Australian and French decisions
will set global precedents. Lea-
ders from Ireland to Malaysia ha-
ve indicated they’re paying atten-
tion. And in the United States,
where antitrust laws are weaker
and regulators have been more la-
issez-faire, starving publishers
are licking their chops.

“It’s kind of neat watching the
dominoes fall,” said Danielle Cof-
fey, the general counsel for the
News Media Alliance, which lar-
gely represents US newspapers.

Facebook and Google have appro-
ached new regulatory aggressive-
ness differently. Facebook has mo-
ved to give publishers what they
want: money, mostly. The company
began its news tab last October
writing checks in the seven figures
to publishers in exchange for
three-year licensing deals. Facebo-
ok’s attempts to make amends cul-
minated with Mark Zuckerberg
submitting to an onstage intervi-
ew with a triumphant News Corp.
CEO, Robert Thomson, who began
by asking drolly, “What took you so
long?” And publishers believed
that Facebook had legitimately be-
gun to address an important issue
by compensating news organiza-
tions for their work. NYT

Big Tech Has Crushed
the News Business.
That’s About to Change

The Australian

government

wants tech

giants to

negotiate

payments with

newspaper

publishers —

making it the

first country

to do so

Hong Kong Police Arrest
More than 200 in
Renewed Protests
Hong Kong: More than 200 people
were arrested during anti-govern-
ment protests in Hong Kong on
Sunday, police said, as authorities
seek to prevent a revival of last
year’s massive demonstrations,
including through the application
of anti-social gathering regula-
tions intended to contain the virus
outbreak. Around 230 people
between the ages of 12 and 65
were arrested on a range of char-
ges, including unlawful assembly,
“possessing anything with intent
to destroy or damage property”
and failure to produce proof of
identity, police said. AP

llllllllllllllllllllllllllllllllllllllllllllll

Iran Friendly Fire Missile
Strike Kills 19 Sailors
Tehran: An Iranian missile fired
during a training exercise in the
Gulf of Oman struck a support
vessel near its target, killing 19
Iranian sailors and wounding 15,
Iran’s state media reported on
Monday, amid heightened ten-
sions between Tehran and Was-
hington. The Konarak, a Hendijan-
class support ship, which was
taking part in the exercise, was too
close to a target during an exercise
on Sunday when the incident
happened, the reports said. The
vessel had been putting targets out
for other ships to target. AP

llllllllllllllllllllllllllllllllllllllllllllll

US VP Mike Pence Not in
Quarantine: Spokesman
Washington: US Vice President
Mike Pence is not in quarantine
and has tested negative to Co-
vid-19, his spokesman said Sun-
day, after a close aide was con-
firmed to have been infected.
Pence would go to work at the
White House on Monday, spokes-
man Devin O'Malley said in a
statement following some US
media reports that Pence would be
self-isolating. AFP

QUICK HITS

Beijing: China on Monday threa-
tened to retaliate against a US rule
that tightening visa restrictions
on Chinese journalists, in an esca-
lating row after Beijing expelled
more than a dozen American re-
porters.

Citing China’s treatment of the
reporters, the US Homeland Secu-
rity Department issued new regu-
lations on Friday limiting visas for
Chinese journalists to a maximum
90-day stay, with the possibility to
request an extension. Until now vi-
sas for Chinese journalists lasted
for the duration of their employ-
ment in the United States.

“We express our strong dissatis-
faction and firm opposition to this
wrong action by the US side, which
is an escalation of the political
crackdown on Chinese media,”
Chinese foreign ministry spokes-
man Zhao Lijian said at a daily
press briefing. AFP

China Threatens
Countermeasures
over US Visa Rule 
for its Journalists

London:Employees, business owners,
police and trade unions in Britain
expressed confusion Monday after the
government switched from telling
workers to stay at home to urging them
to return to work — but preferably
without getting near other people or
using public transport. 

In a televised statement on Sunday,
PM Boris Johnson extended most of
the draconian restrictions on daily life
imposed March 23 to slow the spread
of the virus, including closing schools,
restaurants and most shops. He also
sketched out how the lockdown will be
eased in stages if the number of infec-
tions in the UK continues to fall.

Britain’s official coronavirus death
toll stands at almost 32,000, the
highest in Europe and the second-

highest in the world
after the US. While
the number of new
deaths and infec-
tions is falling,
Johnson said it
would be “madness”
to loosen restric-
tions so much that

there is a second spike in coronavirus
cases. But he made a dramatic shift in
tone on the economy, saying “anyone
who can’t work from home, for in-
stance those in construction or manu-
facturing, should be actively encoura-
ged to go to work”. He said workplaces
should observe social distancing and
people should avoid public transport if
possible, traveling “by car or even
better by walking or bicycle.” AP

British PM Johnson’s ‘Go to Work’
Advice Sparks Wide Confusion

ACROSS
6 Tune in with Bill Giles maybe? Sun’s 

gone — it’s not clear (14)
9 Earl runs into retired judge (6)
10 Hoist passenger back inside emer

gency boat (4,4)
11 Director is tense in court, 

it’s clear (8)
13 Cadence in short poem comforting 

mother’s heart (6)
15 Go and hunt wild duck (6)
17 Big flower’s always stuck in tin (6)

19 Haggle with man who serves drinks 
endlessly? (6)

20 Check two rivers for caribou (8)
22 Superstar Dustin preserves roman-

tic aura (8)
24 Old union can start to get exposure 

(6)
26 Crudely customise pearl, gold and 

silver, say (8,6)

DOWN
1 Ask teacher to get chair for 

quiz (8,6)
2 Locate it in Kent perhaps (4)
3 Pollen here meant to disperse 

after onset of season (6)
4 Song for church service (3,5)
5 Last stand could be bitter, 

say (4)
7 Record overdue notice on 

trainee’s vehicle (1-5)
8  Radical workers have odd 

needs for a clumsy 
condition? (14)

12 Tease relative after tango (5)
14 Return from variable field 

that’s been topped (5)
16 After this, Europe unwisely 

invested in home-grown 
banks (8)

18 Good artist cut plastic 
free (6)

21 Ireland accommodates a few 
in compound (6)

23 Risqué part of conspiracy 
(4)

25 Transport that rumbled 
across Manchester 
originally (4)

1 2 3 4 5

6 7 8

9 10

11 12 13 14

15 16 17

18

20 2119

22

26

23 24 25
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SOLUTION TO No. 7717:
ACROSS: 6 Rear-view mirror, 
9 Marlin, 10 Celibate, 11 Wild-
eyed, 13 Thrift, 15 Eighth, 17
Length, 19 Acetic, 20 Largesse, 
22 Disaster, 24 Cannon, 
26 Venture capital.
DOWN: 1 Organised crime, 
2 Earl, 3 Evenly, 4 Omelette,
5 Crib, 7 Escudo, 8 Out of this 
world, 12 Digit,14 Rogue, 
16 Taciturn, 18 Cleric, 
21 Recipe, 23 Arty, 25 Note.

Yesterday’s Answers:

ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both
to 79 01010174 with your name and city.

HIDATO
Geeta Sarin
New Delhi
Bhavesh Vatsa
Moradabad

LEADER BOARD

7 LITTLE WORDS
Prahlad Dhulipala
Bengaluru
Vaishnavi
Chennai

FLU BLUES: TIPS, TRIVIA & TRENDS YOUR DAILY DIET OF FUN AND FACTS 

‘Coronavirus Hairstyle’ 
Spikes in Popularity
The coronavirus has revived a 
hairstyle in East Africa, one 
with braided spikes that echo 
the virus’ distinctive shape. 
The style’s growing popularity 
is in part due to economic 
hardships linked to virus 
restrictions — it’s cheap, 
mothers say — and to the goal 
of spreading awareness that 
the coronavirus is real. The 
hairstyle had gone out of fashion in recent years as imported 
real and synthetic hair from India, China and Brazil began to 
flood the market and demand by local women increased. 
Pictures of the flowing or braided imported styles are tacked 
up in beauty salons across much of Africa. But now, in a 
makeshift salon beside a busy road in Kibera, a slum in the 
heart of the Kenyan capital, Nairobi, 24-year-old hairdresser 
Sharon Refa braids young girls’ hair into the antennae-like 
spikes that people call the “coronavirus hairstyle”. AP

Temperature-Tracking 
Bracelets in Beijing School
Temperature-monitoring 
bracelets that alert an app if a 
student has a fever were being 
trialled at Beijing schools on 
Monday. The bracelets were 
rolled out in five Beijing 
districts for the first classes for 
middle school students in 
months. The bands provide real-time 
temperature data that can be monitored by 
schools and parents via an app, the Beijing 
Daily reported. If a student’s temperature rises 
above 37.2 degrees, the bracelet will prompt 
their teacher to alert the police, the state-run 
Beijing News said. AFP

Museum of London 
Preserves Lockdown Life

The global 
coronavirus 
pandemic is still 
raging but museums 
are already 
gathering testimony 
and objects to 

remember life under lockdown. “It’s such an 
extraordinary experience,” Beatrice Behlen, 
senior curator at the Museum of London, told 
AFP. “When we knew there was going to be a 
lockdown, we started straight away talking 
about what we needed to collect something for 
the future.” The museum launched an appeal 
for Londoners to donate items that reflect 
their lives during the Covid-19 outbreak. “It 
could be something that gives you comfort — 
one example mentioned often is maybe your 
favourite slippers, and you’ve been wearing 
them every day,” she said. AFP

Disneyland Shanghai Reopens
As Shanghai Disneyland 
opened on Monday for the 
first time since late January, 
Walt Disney’s hit song “A 
Whole New World” played 
in the background. And it 
was a very different world 
for guests required to stay 

six feet apart in lines, wear masks and climb aboard rides half-
empty to provide the space needed to prevent possible spread 
of the coronavirus. To reach the gates of Shanghai Disneyland, 
guests had to pass through body temperature checks and show 
that their health status has been confirmed using a smartphone 
app for tracking infected persons. Masks were mandatory, 
despite the muggy 23 degree Celsius weather. Bloomberg

New Zealand  Media Giant 
Makes $1-Bid for Rival
New Zealand media giant NZME launched a 
symbolic NZ$1 takeover bid for rival Stuff 
Limited on Monday in the latest effort to 
consolidate the country’s news industry during 
the coronavirus-induced downturn. But Stuff’s 
Australian owner, Nine Entertainment, swiftly 
rebuffed the offer in a statement to the 
Australian Stock Exchange. NZME owns the 
New Zealand Herald and a string of radio 
stations while its Australian-owned target 
operates the country’s most popular news 
website stuff.co.nz and titles such as 
Wellington’s Dominion Post and the 
Christchurch Press. AFP

Actor Jerry Stiller Dies at 92
Veteran actor and comedian Jerry Stiller, who 
found fame on Broadway and later in the 
smash US show Seinfeld has died from 
natural causes aged 92, his son Ben Stiller 
said on Monday. Stiller and his wife Anne 
Meara starred on the stage and TV in the 
1960s, writing and performing comedy 
sketches and routines together. He later 

played George Costanza’s short-tempered father Frank on 
Seinfeld, for which he won the Funniest Male Guest 
Appearance in a TV Series at the American Comedy Awards in 
1989. In 1997 he was nominated for an Emmy award for the 
same role. He also played Leah Remini’s father in the sitcom 
The King of Queens and starred alongside his son Ben in the 
Zoolander films. AFP

Crossword 7718

Dilbert by S Adams

Scientifi c classifi cation: 

Elaeocarpus Bojeri

There is just one Pennantia Bayli-

siana tree growing in the wild. And 

there are only two Bois Dentelle or 

Elaeocarpus Bojeri trees growing 

in Mauritius earning the species 

a place on ‘The World’s 100 Most 

Threatened Species’ list. 

It is listed as critically endangered 

by IUCN. It is a photoau-

totroph, meaning it can 

transform light to chemi-

cal energy.

It’s a fl owering tree known for its 

sprays of long white, bell-shaped 

fl owers. The tree gets its common 

name: Bois Dentelle or “Lace Wood” 

from the delicate patterns of the 

fl owers.

The two Bois Dentelle trees are 

found high in the cloud forest of the 

island of Mauritius on a hill called 

the Piton Grand Bassin.

The tree has come so close to ex-

tinction, not because it is commer-

cially viable, but because it isn’t. The 

tree’s environment is being overrun 

by more commercially at-

tractive alien species such 

as Guava and a small ever-

green shrub Litsea monopetala. The 

last two of these trees would also 

have disappeared forever, taking 

with them the secrets locked in 

their genetics, if it hadn’t been 

for intervention.

The government and 

NGOs are working 

together to save 

this species from 

extinction. Some of 

their offspring are 

being taken care of 

by the government of 

Mauritius in the hope of 

restoring the population.  

 www.atlasobscura.com, globaltrees.org

Just Two in The Wild

WHICH SPECIES MAY 
VANISH & WHY

BOIS 
DENTELLE
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TI
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New York:Global automakers and
suppliers are on track to get at least
$100 billion of bank financing as the
coronavirus pandemic hammers car
sales. Mazda Motor is the latest to join
the rush, with Nikkei reporting that the
company is seeking a 300 billion yen
($2.8 billion) loan from
Japanese banks. The
automaker wasn’t the
source of the report and
there is nothing that the
carmaker can comment on,
according to Fumie Tachikake, a Mazda
spokeswoman.

Almost all major global automakers
have tapped banks for financing since
early March — either making draw-
downs from existing facilities or
seeking new loans — as the viral

outbreak puts global auto sales on
course for a 22% slump this year,
based on an IHS Markit Ltd. forecast.
The financing is part of a wider global
rush, with companies across a host of
industries bolstering balance sheets
as they confront tumbling sales,

shuttered facilities and
rising cash burn. Mazda
asked for loans from
MUFG Bank Ltd, Sumito-
mo Mitsui Banking Corp
and Mizuho Bank Ltd, as

well as the government-owned
Development Bank of Japan and
Sumitomo Mitsui Trust Bank Ltd.,
according to Nikkei, which didn't say
how it obtained the information. The
banks are expected to agree to pro-
vide the financing. Bloomberg

Automobile Industry to Raise $100 Billion
from Banks for Coronavirus Relief

Wellington: New Zealand will
begin to exit its seven-week lock-
down this week after halting the
spread of the coronavirus. Prime
Minister Jacinda Ardern said the
nation will start a staged move
down to Alert Level 2 on May 14, al-
lowing all businesses and schools
to reopen and domestic travel to
resume, and lifting the require-
ment for people to stay at home
within their family “bubbles”.
However, social distancing rules
will remain in place, forcing retai-

lers, restaurants, bars and cafes to
change the way they interact with
customers.

The move will come as a welco-
me relief for New Zealanders,
who haven't been able to go to a
hairdresser or dine out since the
country entered one of the stric-
test lockdowns in the world on
March 26. A partial relaxation of
the restrictions on April 28 allo-
wed industries such as construc-
tion and manufacturing to re-
turn to work and takeaway food
to be served. Bloomberg

New Zealand to Begin Exiting
Lockdown After Virus Success

Boris Johnson 
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Expensive hotels, an 
extensive menu and 
the multi-day revelry 
with guests is the norm 
for the big fat Indian 

wedding. But in our coronavirus-
af fected world, many couples 
have been forced to postpone their 
nuptials. Virtual weddings, however, 
are giving prospective brides and 
grooms a chance to celebrate their 
big day with family and friends in a 
new world. 

Want to livestream your wedding? 
Here are a few tips that can help you 
broadcast your memorable event.

Choose the right platform
There are several options when it 
comes to picking a platform or service 
that will allow you to livestream your 
wedding, including Zoom, Skype, 
Google Hangouts, Facebook, and 
FaceTime. But keep in mind: There 
are limitations.

Z oom, a cloud plat for m for 
professional video and audio 
conferencing, allows you to broadcast 
on a private cloud, but its free version 
limits calls to only 40 minutes and 
up to 100 participants. If you want to 
have a longer ceremony, you’ll need 
to pay. 

Google Hangouts is also free, 
but only 25 people can join a video 
call. You can upgrade to the basic 
plan, which allows for up to 250 
participants per call.

Facebook’s livestream function is 
free and does not limit the number 
of participants and allows for up to 
eight hours of livestreaming. Skype’s 
group video option is free, but it only 

allows for up to 50 people. Apple’s 
Group FaceTime is also free, and 
allows up to 32 people, but guests must 
have an Apple device to join.

Work out the logistics
It’s not as simple as pressing a button 
and letting the camera roll. You can 
encounter technical issues during 
the livestream. 

To avoid technology hiccups, 
ask someone to manage your 
livestream and oversee tasks such 
as muting guests while the couple 
exchanges vows. 

Help for the technologically 
challenged

For couples who aren’t tech savvy, 
or who don’t want to deal with 
the hassle of handling technical 
issues during their ceremony, 
assign a person to help set up the 
livestream, ensure it runs smoothly, 
troubleshoot any issues and answer 
questions from guests.

Spread the word
If you are livestreaming your 

wedding, you can invite a lot more 
friends and family to join you. Send 
an electronic invite to guests to 
let them know when you plan to 
livestream the event. 

Make sure your event is password 
protected to prevent uninvited users 
from crashing the party. 

Position the device
You don’t need to purchase expensive 
equipment to set up a livestream. 
Select your personal device with the 
highest quality camera, whether it’s a 
laptop, smartphone or tablet. 

An inexpensive tripod can help 
safely position your device to help 
provide a steady shot. For optimal 
audio, find a quiet space away from 
loud background noise. Your device’s 
built-in microphone will typically 
suffice but adding an external 
microphone will improve your audio.

Also, make sure you have a strong 
WiFi signal. 

Make it interactive
Although your guests will be tuning 
in remotely, they can still take part 
in the festivities. For instance, 
you can ask virtual attendees to 
share a toast with you from their 
home or encourage people to wear 
black-tie attire.

Depending on what service you’re 
using to livestream your wedding, 
guests may be able to post comments 
during the event and express their 
well wishes.

 — The New York Times
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Staying 

connected
The Dalai Lama 

will reach out 
to his followers 
online in a two-

day webcast

glynda.alves
@timesgroup.com

“Focussing on my physical 
health works for me,” says 
Neerja Birla. 

W hi le t he fou nder of 
MPower usually exercises 
once a day, she’s upping 
her routine to two short 
workouts now. “In the 
evening you tend to feel a 
little lethargic and exercise 
helps shake that feeling off.” 

Daily blueprint
“Routine and structure 
are very important when 
it comes to working from 
home,” says Birla. “Start the 
day as you would have pre-
lockdown. Wake up at the 
same time and so on. I know 
the lines are a little blurred, 
and personal will spill into 
your professional life.” 

She also advises to keep 
a space that’s dedicated to 
your work. Dressing the part 

helps too. “A lot of people 
wear shorts, T-shirts or 
lounge wear, but I like 
to get into my work 
wear. I think that 
helps me get into a work 
mode psychologically,” 
she adds. 

And her phone is never 
far from her side. It’s how 
she stays connected to her 
family. “My husband is in 
Calcutta and [daughter] 
Ananya is in LA, as they 
we r e  b o t h  t r avel l i n g 

when the lockdown was 
announced. I think video 
calls are a great way to stay 
in touch,” she says.

Birla is also enjoying 
ex p er i ment i n g i n t he 
kitchen with her other 
two chi ld ren. “I don’t 
normally enjoy cooking 
too much but this time I am 
experimenting and that 
is turning out to be quite 
enjoyable. We’ve made lava 
cakes, pasta, pizza and 
Yorkshire pudding,” she 
says. 

Though Birla is used 
to working from home, 
this new situation 

has taught her a few 
things. “It’s shown 

me the resilience of 
the human spirit; I think we 
have adapted well. It’s also 
made me realise the more 
you simplify life, the fewer 
things you need. If you focus 
on that, life really simplifies 
and declutters.”.

Neerja Birla, founder, MPower, is keeping herself physically and 
mentally fit by exercising and spending time with her children

A founder who dresses for 
work even while at home6 tips to livestream 

your wedding 
Budget is no bar as video-streaming 
services allow you to share your big day 
while self-isolating 

 BIG SHOT

Thank you for 
all the birthday 
wishes! 
Quarantined 
birthday with 
my family is 
all I wanted. 
That and a @
milkbarstore 
cake!  #31

PIC: INSTAGRAM/RORYMCILROY

We all want to give our 100 per 
cent to the job, but many fall into 
the trap of overworking when 
working from home. Here are 
some tips on how to find the right 
balance:
Make a schedule Plan your 

work in advance and stick to it. 
It helps if you can prepare this a 
day in advance, so you can plan 
your other activities around 
it. Following these will ensure 
you don’t work longer than you 
need to.
Have a separate workstation

Try and set aside a corner of your 
house where you will work, but 
not do other household chores. If 
you already have a study room, 
it’s easier. But if not, ensure you 
keep the desk free of clutter. Even 
the kitchen counter or dining ta-
ble can serve the purpose but try 
changing the area slightly when 

you’re at work. This would help 
your mind identify it as a serious 
place for work.
Take a break Rest your eyes by 

looking away from your screen 
regularly and walk around to 
stretch your legs. Make a cup of 
tea or coffee, which would rejuve-
nate you and give you the ability 
to focus on something unrelated 
to work.
Exercise Take out an hour to do 

some exercise every day, regard-
less of how much work there is, or 
how tired you are. This is impor-
tant not only for your health, but 
also because it will do wonders 
for your productivity levels.

— Daily Mirror

Standing in first and 
second slips while 
fielding, and batting 
at Nos.3 and 4, it’s 
only natural that 
Cheteshwar Pujara 
and Virat Kohli have 
spent a lot of time to-
gether in the middle. 
And their social me-
dia chatter suggests 
how this bonhomie 
spills over outside the 
field too.

Skipper Kohli recently shared a 
photograph on his Instagram handle, 
a throwback memory to the time he 
took a one-handed catch in Australia 
last year. He used the opportunity to 
rib Pujara, captioning the post: “First 
session after lockdown be like: 
Cheteshwar, I hope you will go for the 
ball pujji.”

Pujara, who has played 72 out of 
his 77 Test matches alongside Kohli, 
was quick on the draw. “Yes captain, 
and I shall catch it with both hands,” 
he responded.

Clearly, these two are ready to 
resume cricket action exactly where 
they left off.

— ANI

Kohli posts throwback 
photo to tease Pujara  
Skipper and teammate exchange banter, reminiscing 
about a moment from last year’s Australia tour

Ways you can 
stop overworking 
at home

S c ient i s t s  h ave  s olve d a 
lingering mystery about koala 
behaviour — how these tree-
dwel ling marsupials native 
to Australia consume enough 
water to live.

A new study found that they lick 
water running down the smooth 
surface of tree trunks during 
rainfall — a phenomenon called 
‘stemf low’ — and do not rely 

merely on the water content of the 
leaves that make up their diet.

T h e  f i n d i n g s ,  wh i c h  t h e 
researchers said may be useful 
in koala conservation efforts, 
were based on 46 observations 
of koalas in the wild from 2006 to 
2019, at You Yangs Regional Park 

in Victoria state, Australia.
“Koalas have been alleged to 

never drink free water in the 
wild, or to drink occasionally. 
Drinking behaviour has often 
been considered unusual and 
attributed to disease or heat 
stress,” said University of Sydney 
ethologist Valentina Mella, lead 
author of the research.

They sleep about 20 hours a 
day to conserve energy because 
their diet requires a lot of energy 
to digest.

— Reuters

THE WEIRD DRINKING HABIT OF KOALAS 
They rely on water running down the surface of tree trunks to quench their thirst

did you know?

The maker of an app that allows people 
to anonymously post everything from 
family secrets to stories of infi delity was 
sued for exposing almost 900 million user 
records on the internet.
Three women — who said they started 

using the Whisper app when they were 
children — fi led the class-action suit 
recently in federal court in Los Angeles.
Researchers were able to access “nearly 

900 million user records from the app’s 
release in 2012 to the present day”, 
according to the lawsuit. 
The exposed data didn’t include the 

users’ real names but contained other 
identifying information, such as “age, 
ethnicity, gender, hometown, nickname, 
any membership in groups, many of 
which are devoted to sexual confessions 
and discussion of sexual orientation and 
desires,” the women said.

The data also included location 
coordinates of the users’ last submitted 
posts, according to the suit. 
The data exposure was revealed in 

March by independent researchers. 
Whisper promotes itself on its 
website as ‘the largest online platform 
where people share real thoughts and 
feelings’. According to the lawsuit, it has 
17 billion monthly page views and 250 
million monthly users across 
187 countries.

— Bloomberg

Three women have taken the 
app maker to court for revealing 
intimate details about their lives
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This app has been sued for 
exposing users’ deepest secrets
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Queen band 
member 
overdoes his 
gardening 
Guitarist Brian May 
ripped the muscles in 
his glutes ‘to shreds’
Veteran musician Brian May 
has revealed that he has been 
hospitalised after he ripped 
the muscles in his glutes “to 
shreds”. In an Instagram post 
from the hospital recently, 
the Queen lead guitarist said 
the injury happened when he 
was working in his garden. 
“I managed to rip my Gluteus 
Maximus to shreds in a 
moment of over-enthusiastic 
gardening. So suddenly I find 
myself in a hospital getting 
scanned to find out exactly how 
much I’ve actually damaged 
myself,” May wrote.

“Turns out I did a thorough 
job — this is a couple of days 

ago — and I won’t be 
able to walk for a while 
... or sleep, without a 

lot of assistance, 
because the pain 
is relentless,” 
he added.

— PTI

As society  tries to 
rebound from the coro-
navirus pandemic, some 
scientists hope a decades-
old technology could zap 
pathogens out of the air in 
stores, restaurants and 

classrooms, 
p ot ent i a l ly 
c o nt a i n i n g 
f u r t h e r 
spread of the 
infection.

It’s called upper-
room ultraviolet germi-
cidal irradiation, and it 
is like bringing the power 
of sunlight indoors.

Sunlight disinfects, 
and the UV part of its 
spectrum is particularly 

effective at knocking out 
airborne pathogens.

Here, fixtures are 
mounted on walls 

or ceilings. They 
shine ultravio-
let light across 
the top of an 
interior space, 

w e l l  a b o v e 
people’s heads. 

Ultraviolet light 
mangles the genetic 
material in pathogens 
— DNA in bacteria and 
fungi, RNA in viruses 
— preventing them from 
reproducing.

— The New York Times

Ultraviolet light could 
zap coronavirus
The irradiation 
tech can knock 
out airborne 
pathogens, like 
sunlight does 

Brian May

In a pre-coronavirus world, 
actress Lisa Haydon had tied 
the knot with businessman 
Dino Lalvani at a destination 
wedding in Phuket

Virat Kohli and Cheteshwar Pujara at 
last year’s Australia tour

Neerja Birla

P
IC

: G
ET

TY
 IM

A
G

ES

P
IC

S:
 G

ET
TY

 IM
A

G
ES

, I
N

ST
A

G
R

A
M

/ 
LI

SA
H

A
Y

D
O

N

PIC: GETTY IMAGES

Golfer Rory McIlroy 
celebrates his 31st birthday 

at his Florida home 
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